
MANUFACTURERS AND EXPORTERS OF

DYESTUFFS, PIGMENTS & INTERMEDIATES

To,

The Ma nager-List ing Department,

Nationa l St ock Exchange of India limited,
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Band ra (E)

Mumb ai - 400051,

M aharashtra, India

Ref: Usha nt i Colour Chern limited; Symbol: UCL, Series: SM

Respec t ed Sir/ M adam,

Colour Chern Limited
....~ tk -.u-- ""-+t

Formerly knownasUshanti ColourChernPvt. Ltd.

Date: 28!05!2022

Subject: Submission of Statement of deviation(s) or variation(s) pursuant to Regulat ion 32 of SEBI (list ing

Obligations and Disclosure Requirements) Regulations, 2015

With refe rence to the above captioned subject, please find enclosed herew ith t he Statement of
deviation(s) or var iation(s) pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure
Requirement s) Regulations, 2015 for half year ended 31st March, 2022, which has been reviewe d by th e
Audit Commit t ee of t he Company at its meeting held on Thursday, 26th M ay, 2022.

.
Kindly take the information on record and acknowledge the receipt.

Place: Ahmedabad

ncl.:

A) STATEMENT OF IPO UTILIZATION MONEY
B) STATEMENT OF WARRANST UTILIZATION MONEY

ISO 90 01 : 201 5 Plot No. 88/6/7 /8, GIDC , Phase1, Vatva , Ahmed a ba d - 382 445. (INDIA)

Ph.: 91 - 79 - 25833315 , 25894903 M.: +91 - 98797686 21
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Statement of Deviat ion / Variat ion in utilizat ion of funds raised
Name of list ed entity IUshant i Colour Chem Limited

Mode of Fund Raising Ii nit ial Public Offer (IPO)

Date of Raising Funds lAugust 02, 2018

Amount Raised IRs. 11,55,60,000/- (Rupees Eleven
Crore Fift y Five Lakhs Sixty Thousand
Only)

Annex A

Report fi led for QYarter/Half Year ended

Monitoring Agency
Monitoring Agency Name, if applicable
Isthere a Deviation / Variation in use of
funds raised

Ifyes, whether the same is pursuantto

change in termsofa contractorobjects,

whichwasapproved by the shareholders

March 31,2022

NotApplicable
NotApplicable
lYes

~es

If Yes, Date of shareholder Approval November 27, 2019

Explanation for the Deviation / Variation !Company has utilized 95.49% of IPQ
unds as contemplated under th e

objects of the issue set out in the
prospectus. The remaining object i.e.
IIITo finance setting up of Dyestuff
Pigment and Intermediates
manufacturing faci lity at GIDC
~aykha Industrial Estate, Bharuch"
or wh ich the fu nd will be utilized

f-vas changed due to high cost and
requirement of addit ional capit al and
he said object will be fu lf illed by

Special Purpose Vehicle ("SPV") so
hat SPV can avail tax benef it s and

:subsidy as per Subsidy Policy of t he
,Government of Gujarat (GoG).
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Comments of the Audit Committee after ~h e same was reviewed and approved
review Iby the Audi t Com mittee at their

meet ing held on Thursday, 26th M ay,
2022

Comments of the auditors, if any

Iro f inance setting up of Dyestuff Pigment anio finance setting up of DYestUff~RS' IRs.
Intermediates manufacturing facility at GID Pigmen t, Chemical and Int ermediate 3,00,00,00 3,00,00,000
ISaykha Indust rial Estate, Bharuch manufacturing facil ity in Gujara 0

either by UCL or by Special Purpose
[vehicle (tlSPV")

Objects for which funds have been raised
and where there has been a deviation, in

the following table

Original
Object

Repayment/payment of certain secured
borrowings availed by our Company

General corporate pu rposes

Issue Relat ed Expenses

Modified Object, if any Original
Allocation

Rs.
15,80 ,00,00
b
Rs.
2,25 ,60,00
b
Rs.
50,00,000

Modified I Funds
allocation, if Utilised

any

Rs.
3,00,00,0
00

Rs.

6,53,00,0
100
Rs.
1,73 ,55,5
70
Rs.
50,51,670

Amount of
DeviationNaria

tion for the
quarter/half

year according
to applicable

obiect

Remarks if
any

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount offun ds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc t~'H' Cm°<.
~ :s: 0

Note: ll--( e ~ ~)}
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• This is to info rm you that , as per altered obj ect of th e Compan y, SPV of th e Comp any, Mi s. UC Colours and Intermediat es Privat e Limi te d ha

initiated t he con struction work at Plot No. C-18 situated at GIDC, Saykha Industri al Estat e, Bharu ch-392140, Gujarat, India, but due to Covid-19
pande mic, there has bee n a delay in complet ion of setting up manufacturing facility over there and it has not been completed yet .

~
Name of Signatory- Hel i Akash Garala

Designation: Company Secretary And Compliance Officer
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Annex A

Statement of Deviation / Variation in utilization of funds raised

Name of listed entity Ushant i Colour
Chem Limited

Mode of Fund Raising IPreferent ial

Issue of

convertible

Equity

Iwarrants

Date of Raising Funds March 05,2022
Amount Raised INR4,29,

137,500/ - on
account of
!warrants
bubscription
mon ey being
25% of the
issue price.

Report filed for Quarter/Half
Year ended

March 31,2022

Monitoring Agency NotApplicable
Monitoring Agency Name, if
applicable

NotApp licab le

Is there a Deviation / Variation in INo
use offunds raised
Ifyes, whether the same is

pursuantto change in termsof

a contractorobjects,whichwas

approved by the shareho lders

If Yes, Date of shareholder
Approva l

No

NA --

Expla nation f or the Dev iat ion / INA
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Va riation
Comments of the Audit
Committee after review

Comments of the audito rs, if any
Objectsforwhichfundshave been
raised and where there has been
a deviation, in the following
table

~h e same was
reviewed and
approved by
he Audit

Committee at
heir meeting

held on
~h u rsd ay, 26th

May, 2022

Original Object as stated In the l Modified I Original
explanatory statement to the Object, if any Allocation
notice for the General Meeting

To augment the funds for thd
expansion and diversification 0

he business of the Company.

To meet the long term working
capital requirements of thel
Compa ny.

ITo repay the debt ofthe Company.

Modified
allocation, if any

Funds Utilized

Rs.6277716

Rs.34359982

Amount of
Deviation/Variatio

n for the
quarter/half year

according
to applicable

object

Remarks if
any

For meeti ng any nat ure of capital
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expendi ture
expansion
including to
product.

to be incurred for
and diversif icati on
anufacture any new

Investment in Subsidiary Company
(ies).
For genera l corporate purpose RS.1568327

Deviation or variation could
mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount offunds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc

Note:
• The Company has received the amounts from the issue of 30,00,000 Convertible Equity Warrants at the price of Rs. 57.25/- each:

• INR 4,29,37,500/- on account of Warrants subscription money being 25%ofthe issue price.

• The Company has passed special resolution on Extra-Ordinary General Meeting held on 05th March, 2022 issued 30,00,000 convertible
equity warrants at the p~lij.<t .25 on the preferential basis.
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Name of Signatory- Heli Akash G oS' _e _

G I
Designation: Company Secretary And Compliance Officer
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