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Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified
Institutions Placement Etc. (1)

Mode of Fund Raising Preferential Issues

Description of mode of fund raising (Applicable in case of others is selected)

Date of Raising Funds 12-02-2026

Amount Raised 1537

Report filed for Quarter ended 31-03-2026

Monitoring Agency Not applicable

Monitoring Agency Name, if applicable

Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms of a contract or objects, which was
approved by the shareholders

If Yes, Date of shareholder Approval

Explanation for the Deviation / Variation NA

Comments of the Audit Committee after review

There is no deviation in the use of
proceeds from the Objects as stated in the
Explanatory Statement of the Notice of
Extra-Ordinary General Meeting
(“EGM”) held on 28th January, 2026, by
the Company.

Comments of the auditors, if any

There is no deviation in the use of
proceeds from the Objects as stated in the
Explanatory Statement of the Notice of
Extra-Ordinary General Meeting
(“EGM”) held on 28th January, 2026, by
the Company.
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Sr. Original Object
Modified
Object, if

any

Original
Allocation

Modified
allocation, if

any

Funds
Utilised

Amount of
Deviation/Variation for the

quarter according to
applicable object

Remarks if any

1
Investment/Advances to
Subsidiary Company.

NIL 684 0 440 0

Unutilized
amount in
Escrow
Account.

2
Working Capital Requirements
including Reduction in Working
Capital Facilities from Banks.

NIL 478 0 375 0

Unutilized
amount in
Escrow
Account.

3 General Corporate Purposes. NIL 375 0 375 0

Unutilized
amount in
Escrow
Account.
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Signatory Details

Name of signatory Maunal Shantilal Gandhi

Designation of person Managing Director

Place Ahmedabad

Date 20-05-2026
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