
Colour Chem Limited 
MANUFACTURERS AND EXPORTERS OF 
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DYESTUFFS, PIGMENTS & INTERMEDIATES Formerly known asUshantl Colour Chem Pvt. Ltd, 

Date: 10/11/2020 
To,
 
The Manager-Listing Department,
 
National Stock Exchange of India limited,
 
Exchange Plaza, (- 1, Block G,
 

Bandra I<urla Complex,
 

Bandra (El
 

Mumbai - 400051,
 

Maharashtra, India
 

Ref: Ushanti Colour Chem limited; Symbol: UCL, Series: SM 

Respected Sir/Madam, 

Subject: Submission of Statement of deviation(s) or variation(s) pursuant to Regulation 32 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

With referen ce to the above captioned subject, please find enclosed herewith the Statement of 
deviation(s) or variation(s) pursuant to Regulation 32 of SEBI (Listing Obligat ions and Disclosure 

Requirements) Regulations, 2015 for half year ended 30th September, 2020, which has been reviewed by 

the Audit Committee of the Company at its meeting held on Tuesday, l\lovember 10, 2020, 

Kindly take the information on record and acknowledge the receipt , 

Place: Ahmedabad 

Encl.: As Above, 

GOTS certified ISO 9001 : 2015 Plot No, 88/6/7/8, GIDC, Pha se1, Vatva , Ahmedabad - 382 445, (INDIA) 
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Annex A 

Statement of Deviation / Variation in utilization of funds raised 

Nam e of listed entity	 IUshant i Colour Chem Limited 

Mode of Fund Raising	 lInit ial Public Offer (IPO) 
I 

Date of Raising Funds	 !August 02, 2018 

Amount Raised	 IRs. 11,55,60,000/- (Rupees Eleven 
Crore Fifty Five Lakhs Sixty Thousand 
;Only) 

Report filed for Quarter/Half Year ended	 Sept ember 30, 2020 

Monitoring Agency N ot Applicable 

Monitoring Agency Name, if applicable Not Appl icable 

Is there a Deviation / Variation in use of lYes 

funds raised 

If yes, whether the same is pursuantto ives 

change in termsofa contractorobjects, 

whichwasapproved by the shareholders 

If Yes, Date of shareholder Approval	 INovember 27, 2019 

Explanation for the Deviation / Variation ICompany has utilized 78.49% of IPO 
Ifunds as contemplated under the 
'objects of the issue set out in the 
prospectus. The remaining object i.e. 
"To finance setting up of Dyestuff 
Pigment and Intermediates 
,manufact uring facility at GIDC 
~a Y k ha Industrial Estate, Bharuch" 
or which the fund will be utilized 

was changed due to high cost and 
requirement of additional capital and 
I
t he said object will be fulfilled by 
!Special Purpo se Vehicle ("SPV") so 
hat SPV can avail ta x benefits and 

subsidy as per Subsidy Policy of the 

IGovernment of Gujarat (GoG). 
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r-o finance setting up of Dyestuff PigmentO finance sett ing up of Dyestuff, Rs. Rs. 
and Intermediates manufacturing facility a Pigment, Chemical and Intermediates3,OO,OO,OO 2,48,54,820 

Comments of the Audit Committee after ~h e same was reviewed and 

review !approved by the Aud it Committee at 
r helr meeting held on November 10, 

2020 

Comments of the auditors, if any 

Objects for which funds have been raised I 
and where there has been a deviation, in I 
the following table 

Original I Modified Object, if any Amount of Remarks if 
Allocation 

Original I Modified I Funds 
allocation, if Utilised DeviationNaria anyObject 

any tion for the 
quarter/half 

year according 
to applicable 

object 

,GIDC Saykha Industrial Estate, Bharuch Imanufact uring facility in GujaratO 
either by UCL or by Special Purpose 

Ivehicle ("SPV") 

(Rs. 
51,45,180 

rom Rs. 

3,00,00,000 
has already 

Rs. 2,48,54,820 

(Rs. 2,48,54,820 

is proposed to 
be utilized as 

per approved 

modified object) 

been utilized 

or the 

original 
object.) 

Repayment/payment of certain secured Rs. r l"Rs. ,­
5,80,00,00 6,53,00,0borrowings availed by our Company 
o pO 

General corporate purposes 

~~~5,60,OOU~~5 2 ' 60' 
I ! I~ s. ~ 1~~.0 "--!f-_---~1'--------j' 
Issue Related Expenses 

50,00,000 I 50,51,670j 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
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