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20t May 2026

To,

The Manager-Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai-400051, Maharashtra, India.

Sub: OUTCOME OF BOARD MEETING, DISCLOSURE UNDER REGULATION 30 AND SUBMISSION
OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY
FOR THE HALF YEAR AND THE FINANCIAL YEAR ENDED 315STMARCH 2026.

Ref: USHANTI COLOUR CHEM LIMITED SYMBOL: UCL SERIES: SM
Dear Sir,

In continuation of our letter dated 08t May 2026, 15t May 2026, and Pursuant to the Regulation 30
and 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as
amended from time to time, we wish to inform that the Board of Directors of the Company at their
meeting held today i.e., Wednesday, 20t May 2026, have inter alia considered and approved the
following matters:

1. Financial Results:

Approved the Audited Standalone and Consolidated Financial Results of the Company for the Half
Year and the Financial Year ended 31st March 2026 along with Auditors’ Report issued by the
Statutory Auditors M/s. DJNV & Co., Chartered Accountants (FRN: 115145W) which have been duly
reviewed and recommended by the Audit Committee. In this regard, we are enclosing herewith:

(a) Auditors’ Report on the Audited Standalone and Consolidated Financial Results of the Company
for the Half Year and the Financial Year ended 31st March 2026 issued by the Statutory
Auditors, M/s. DJNV & Co., Chartered Accountants (FRN: 115145W).

(b) A copy of Audited Standalone and Consolidated Financial Results of the Company for the Half
Year and the Financial Year ended 31st March 2026.

(c) Declaration in respect of Unmodified Opinion on the aforesaid Audited Standalone and
Consolidated Financial Results of the Company for the Half Year and the Financial Year ended
31st March 2026 and Statutory Auditors’ Report.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), we hereby confirm and declare that the Company's Statutory
Auditors M/s. DJNV & Co., Chartered Accountants (FRN: 115145W) have issued Audit Report with
an Un-modified opinion on the Audited Standalone and Consolidated Financial Results of the
Company for the Half Year and the Financial Year ended 31st March 2026.

The results will be available on the website of the Stock Exchange on the link www.nseindia.com and
also on the website of the Company www.ushanti.com.

Flor No, 88/6/7/8, GIDC., Phase 1, Vatva, Ahmedabad - 382 445, (INDLA)

Ph.: 21 - 79 - 256833315, 25894903 M.: +91 - 2879768621
E.: mounal@ushantl.com W.a wiwww ushanti.com

CIN No. L24231GJ1993PLCO19444
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2. Appointment of M/s Nishesh Dalal & Co, Chartered Accountants as an Internal Auditor of the

Company for the Financial Year ending 31st March 2027:

Based on the recommendation from the Audit Committee, the Board of Directors of the Company
had appointed M/s Nishesh Dalal & Co, Chartered Accountants (FRN: 145061W) as an Internal
Auditor of the Company to conduct the Internal Audit of the Company for the Financial Year ending
31st March 2027.

Further, the details required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI/HO0/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated 30th January 2026 as follows:

1\?;) Details required Appointment of Internal Auditor
Appointment of M/s Nishesh Dalal & Co., Chartered Accountants
FRN: 145061 as an Internal Auditor of the Company to
1| Reason for Change Eonduct the Int‘é\?nal Audit of the Company for the Financpial ¥ear
ending 31st March 2027.
Date of Appointment: 20th May 2026.
9 Date and Term of
Appointment/Cessation Term: To conduct the Internal Audit of the Company for the
Financial Year ending 31st March 2027.
Name of Auditor M/s Nishesh Dalal & Co. Chartered
Accountant.
801, Ajitnath Awas, Near Mahavir Nagar
Address Petrol Pump, Rushabh Char Rasta, Adajan,
Surat, Gujarat - 395 009, Gujarat, India.
E-mail nisheshdalal111@gmail.com
M/s Nishesh Dalal & Co. is a leading firm of
3 | Brief Profile Chartered Accountants based in Surat city of
Gujarat state established in 2017. Mr.
Nishesh Sunilbhai Dalal, Proprietor has
Brief Profile more than 09 years of professional
experience in the areas of Income Tax,
Goods and Service Tax, Companies 2013,
Accountancy  Services, Auditing and
Assurance Services.
Disclosure of
4 | relationships between | Not related to any of the Directors of the Company.
directors

The Board meeting commenced at 02:30 PM IST and concluded at 03:45 PM IST.
Kindly take the same on your record.

For Ushanti Colour Chem Limited

Maunal Shantilal Gandhi
Joint Managing Director
DIN - 00118559

Enclosed: A/a
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DJNV & CO
@'( Chartered Accountants

INDIA

Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone Half
Yearly Financial Results and Year to Date Results of the company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

INDEPENDENT AUDITORS’ REPORT

TO

THE BOARD OF DIRECTORS OF
USHANT! COLOUR CHEM LIMITED
88/8, GIDC Phase |,

Vatva,

Ahmedabad — 382 445

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone half yearly financial results of
Ushanti Colour Chem Limited (the “Company”) for the half year ended March 31, 2026 and the
year to date results for the period April 1, 2025 to March 31, 2026, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
standalone half yearly financial results as well as the year to date results:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards specified under section 133 of the companies act,
2013 (‘the act’) read with relevant rules issued thereunder and other accounting principles
generally accepted in India, of the net profit and other financial information for the half year
ended March 31, 2026 as well as the year to date results for the period from April 1, 2025 to
March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial




Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

EMPHASIS OF MATTER

We draw attention to Note 7 of the accompanying Statement of Audited Financial Results for the
year ended 31st March 2026, which states that the Company had followed the Written Down
Value (WDV) Method for charging depreciation on Property, Plant and Equipment upto the half
year ended 30th September 2025 and the Limited Review Report for the said half year was issued
accordingly. Subsequently, during the half year ended 31st March 2026, the management decided
to change the method of depreciation from the Written Down Value (WDV) Method to the
Straight Line Method (SLM) with effect from 1st April 2025, in accordance with Accounting
Standard (AS) 10 read with AS 5. Consequently, the depreciation charge for the year ended 31st
March 2026 is lower by Rs. 86,10,607 and the Profit Before Tax for the year is higher by Rs.
86,10,607 than it would have been had the earlier method been continued.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Annual Financial Results

These half-yearly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim and annual financial statements, respectively.

The Company’s Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other financial information of
the company in accordance with the recognition and measurement principles laid down in
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting Principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.
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The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
for the year ended 31* March, 2026 as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Annual
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a material misstatement resuiting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

» Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the Standalone financial results represent the

underlying transactions and events in a manner that achieves fair presentation. TR
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Other Matters

Attention is drawn to the fact that the figures for the haif year ended 31st March 2026 and 31st
March 2025 are the balancing figures between the audited figures in respect of full financial years
and unaudited figures for the half year ended on 30th September, 2025 and 30th September, 2024
respectively, which were subject to Limited Review by us as required under the listing regulations.

Our opinion is not modified in respect of this matter.

For DINV & CO.
Chartered Accountants
FRN: 115145W

-’Q}A/N\\

,Z(EL\“"}? \%:wu )

CA Shruti C Shah

(Partner)

Membership No.: 175839 Date: 20/05/2026
uDIN: 2.6/ 158392 DNARKK LS80 Place: Ahmedabad
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Ushanti Colour Chem Limited
CIN; 1 24231611993PLC019444
ll.aﬂﬂnrbﬂ Dffice: 88/8, GIbC Phafu I, Vara, hhmedhh;ﬂ-muﬂawml, fnadiay
Ernail 1d maung H2ushatiti.com, minku@uthanti.com Website: www.ushinti.com
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Forc, Ushigitl Chiem Limited
Maunal Gandhl
Chmirman and Solot Managing Director Date: 20/05/ 2036
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Explanatory Notes to the Statement of Audited Standalone Financial Results for the Half Year and the
nanc ren n 31st March 2026:

These results have been in accordance with the AS prescribed under Section 133 of the Companies Act,
2013 read with relevant rules Issued thereunder (as amended). These results have been reviewed by the
Audit Committee and approved by the Board of Directors at its meeting held on Wednesday, 20" May
20286,

As required undér Regulation 33 of SEBI (LODR) Regulations, 2015, the Statutory Auditor of the Company
has Issued Audit Report on the aforesald Audited Standalone Financial Results for the Half Year and the
Financial Year ended on 315t March 2026, which was taken on record by the Audit Cemmittes and Board at
their meatings held on Wednesday, 20" May 2026. The Statutory Auditor has expressed an unmodified
audit opinion on these results. The Company has dlso provided declaration to that effect to the Stock
Exchange.

Standalone Statement of Assets and Lisbilities and Statement of Cash flows as on 315t March 2026 are
attached.

Company has one subsidiary Company named UC Colours and Intermediates Private Limited.
IND AS is currently not applicable to the Company.

The ﬁgure_ of half year ended 31st March 2026 are the balancing figures between audited figures in respect
of the full financial year and published year to date figures up to the half year of the current financial year.

The management Is in process of identifying parties which are covered under MSME. The amount relating
to MSME are disclosed to the extent identified.

The figures have been regrouped/rearranged whenever necessary.

The requirernent of AS-17 "Segrment Reporting" Is not applicable to the Company 25 It is engaged In single
business segment.

10, The Audited Standalone Financial Results for the Malf Year and the Financial Year ended on 31st March

for, UshanpColour Chem Limited

Maunal ghantilal Gandhi
Chairman and Joint Managing Directo

2026 are available on the National Stock Exchange of India Limited website {www.nseindia.cam) and on the
Company's website (www.ushantiicom).

el

{DIN: D0118559)

Date: 20/05/2026
Place: Ahmedabad



A "DINV & CO

INDIA Chartered Accountants

Independent Auditor’s Report (Unmodified Opinion) on the consolidated audited Half Year
Financial Results and Year to Date Results of the Ushanti Colour Chem Ltd Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

INDEPENDENT AUDITOR’S REPORT

TO

THE BOARD OF DIRECTORS OF
USHANTI COLOUR CHEM LIMITED
88/8, GIDC Phase |,

Vatva,

Ahmedabad — 382 445

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Ushanti Colour Chem
Limited (“Holding Company”) and its subsidiary (holding company and its subsidiary together referred to as
the “Group”) for the half year ended March 31, 2026 and the year to date results for the period April 1, 2025
to March 31, 2026 (“the Statement”), being submitted by the holding company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
statement:

(i) Includes the results of the following entities:
1. U C Colours and Intermediates Pvt Ltd — Subsidiary Company

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of consolidated net profit and other financial information of the
Group for the half year ended March 31, 2026 and of consolidated net loss and other financial information
of the Group for the period from April 1, 2025 to March 31, 2026.

i i ircle, Mavrangpura, Ahmedabad-380008
e, Opp, Muktajivan Colour Lab, Stadium _Clr-:[e : )
apiL ot B Heusﬂhmrfsp: 4893 5455 « E-mail : Info@djnv.in » Wabsite : djnv.in



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 of the accompanying Statement of Audited Consolidated Financial Results for
the year ended 31st March 2026, which states that the Holding Company had followed the Written Down
Value (WDV) Method for charging depreciation on its Property, Plant and Equipment upto the half year ended
30th September 2025 and the Limited Review Report for the said half year was issued accordingly.
Subsequently, during the half year ended 31st March 2026, the management of the Holding Company decided
to change the method of depreciation from the Written Down Value (WDV) Method to the Straight Line
Method (SLM) with effect from 1st April 2025, in accordance with Accounting Standard (AS) 10 read with AS 5.
Consequently, the depreciation charge in the consolidated financial results for the year ended 31st March
2026 is lower by Rs. 86,10,607 and the Consolidated Profit Before Tax for the year is higher by Rs. 86,10,607
than it would have been had the earlier method been continued.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Annual Financial Results

These half-yearly financial results as well as the year to date consolidated financial results have been prepared
on the basis of the interim financial statements.

The Holding Company's Board of Directors are responsible for the preparation of these consolidated financial
results that give a true and fair view of the net loss and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting Principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated

financial result by the director of the Holding Company as aforesaid. T
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In preparing the consolidated financial results, the respective Board of Director of the companies including in
the Group are responsible for assessing the Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Director of the company included in the Group are also responsible for overseeing the
Group's financial reporting process.

Auditor's Responsibilities for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our epinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
on the effectiveness of the Group’s internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.

‘@ Conclude on the appropriateness of Board of Directors” use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation. P



We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them 2all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of One subsidiary, whose interim
financial statements/Financial Results/financial information reflect Group’s share of total assets of Rs.
7,797.81 Lakhs as at 31 March 2026, Group’s share of total income of Rs. 1,547.87 Lakhs and Rs. 3,320,75
Lakhs and Group's share of total net profit/(loss) after tax of Rs. (§72.15 Lakhs) and Rs. (1,044.06 Lakhs) for
the half year ended 31* March, 2026 and for the period from 01* April 2025 to 31 March, 2026

respectively, as considered in the consolidated financial results, which have been audited by us.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the Financial Results / Financial Information certified by the
Board of Directors.

The consolidated annual financial results include the results for the half year ended 31 March 2026, being
the balance figure between the audited figures in respect of the full financial year and the published
unaudited half yearly figures which were subject to limited review by us.

For DJNV & CO.
Chartered Accountants o
FRN: 115145W PO T9N
_" —‘:?'? RN \. ‘.:\
o | ]‘ 114 ] .,-,.I.
\VOI\ A AL /|
2 ) '\::E, ';
CA Shruti C Shah
(Partner)
Membership No.: 175839 Date: 20/05/2026

upiN: 26 [z Z39 MV YPS 4703 Place: Ahmedabad
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Ushanti Colour Chem Limited
‘CIM: L2423 G 933PLO012444
Ruglctered Office: S8/8; G D € Phase |, Vv, Ahinedibad-382445, Gujant, Indla
Email1d: mauisl@ushantl.com, minky @ushanti.com Website: www.ushantl tom
Audited Consolidated Statement of Assets and Liabllitles as at 31st March 2026
{Amount in iakhs)
Yaar Ended Yaat Eaded
Particulary 313t March 2036 3he March 20725
[Aodived) {Auifited)
[ EQUITY AND LIABILITIES
{[31 Shareholders” funds
|ia] Shzee capial 1388.67 1.173.67
(6] Reservis andd surplus 3I603.00 1.866.48]
6] Mptiy recaived sgainst share warraniy
Total Shareholder's funds 44941,67 39003
{2) Share application money pendm allatment
13) Mingrity 1nterest 0.00] oo
(4} Noo-current liobiliies
|2} Long-term borrowings 1997, Z187.25
[Ia-l Delartad tan Uabilibies (net) 253164 5171
1<) Othar lang-Lerm llabilities T |
[d} Long-t=rm provisions
Totml Non-curvent linbilities| 250,64 FE- LN
1(5) Current Habilitios
] Short-term Borrowings 336539 3ABLTR
{6)Trade payables
due to migroand gmall enterprises 904.14 533,40
due o bihers 184230 LOGLES
(e ] Other curvent liablities s10.0% 525 (5
[d} Short-term provislons 28.26
Total Current Iltbmﬁn' 5755.24| S582.56|
Total Equity and Liabillisies| 13997,.54] 11927 44
e ASSETS
(1] Nomcurrent #ssels
[a) Property, Plont & Equipmen
{1} Tanglhle Assets 6175.08 6, 156.83|
(i} lntangible Assets 1986 7
[} Capital work-n-progress 4 15454
i) Intznginle aecots undir developmient £97 497
(tr) Mancurrem lnvestmants aco
[c) Doferrell fas sosays (net)
[} Loty-term teans and advances 82830 i.i’:‘dl.ml
{5) Diher non<urrent asseis 175.40 I'}‘.MBI
' Totul Non<urrent assets| 722059| 7587
{21 Current ansets
[u] Currant investmenis
[a) lasantorias 1086.78 1E5.08
fc] Trade recenablus 01817 L5




[d) Cash and cash equiviilints 728.47| 51.42)
(&) Short-term loans and advances 1020.62) 1,345 iﬁl
(M) Ochar current ussets 521.592] 1.31|
Total Current nssets G7176,96 A163,13

Total Assets| 13997,54 11027,84]

For, Ushanti Chem Limited

Maunal Shapdilal é’andhi

Chalrman and Joint Managing Director Date: 20/05/2026
{DIN; 00118559) Place: Alimedabad
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Ushanti Colour Chem Limited
NG L24201GI SFPLOIIGaL

Emill Wd: maunnl@ ushantisom, inku@ushintlcim Website: waw, ushasticam

Audlted Consolldated Cash Flow $tatement for the half year ended an 315t March, 2026

Amount in lekhaj|
Vear Enttlag Yau Enlall
£ 8o, Pastiiulprs J0er Murch 2020 Tiee March 2005
(Audited) {Audited)
A |Cash Figw {romy Operating Acthvities
e prom before tasation -m1.24) 41587
| Addjustment fai :
) * and armod EHIS 36
|| Aertization of lessefiokd lund LR 0¥
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[Chiver WEAT/Tex Adusmant -
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Al listervent Ioe
Trage receirslijen 1,682 23 -153 03
Longtanm 211d shorstoror iasn & wilvences T34 !H'
Dfyar nonecurrant and survent asyety, Shher b bikiness -B&.l!l 15|
Tratle payables, Siurtiern & fongilerm provisions, Othes surrent & nensurrens labiities LR _Ht' £20 53
|Milermnse] / asrease i imvanidees 810,85 BTET
Catih Gengsated feoin opeditions 578 62 T3
Uifess wet fpandlfrefandna) G| s
et cosh Frarm operalime sttvithes (A) 51050 507 45
Coshl Ny Fiom Investiing actlilids
lidn aflnvestwents jn mutusl fung
Hmmﬁad mome
Othar Bon-Cattent Orpaiits A5 £24
iriterent llizing 5504 10842
Piinciiase of ik stsots 7118 31451
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Mlinarity bntefest Masvement 1 s
Irtetim tividend paid
|Pmr.lvﬂ'dlﬂ-lﬂl$**lﬁl o Sl e Barrowinge{Ne) T1E 89 L H )
|Precesdd/upuyniint] of Langtarm Butrawinga[Net] «2190,40) EREA)
Mot eashi from finsndag activitiet (€] &77.35| s
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Explanatory Notes to the Statement of Audited Consolid ci ults @ Year e
Financial Year ended on 31st March 2026:

1

10.

Chairman and Joint Managing Directo
(DIN: 60118559)

These result has been prepared in accordance with the AS prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder (as amended). This result has been reviewed by the
Audit Committee and approved by the Board of Directors at its meeting held on Wednesday, 20 May
2026.

Ais required undern Regulation 33 of SEBI (LODR) Regulations, 2015, the Statutory Auditor of the Company
has issued Audit Report on the aforesaid Audited Consolidated Financial Results for the Half Year and the
Financial Year ended on 315t March 2026 which was taken on record by the Audit Committee and Board at
their meeting held on Wednesday, 20" May 2026, The Statutory Auditor has expressed an unmodified
audit apinion on this result, The Company has also provided declaration to that effect to the Stock
Exchange.

Consalidated Statement of Assets and Liabilities and Statement of Cash flows as on 21st March 2026 are
dttached.

Company has one subsidiary Company named UC Colours and Intermediates Private Limited,
IND AS is currently not applicable to the Company.

The figure of half year ended 31st March 2026 are the balancing flgures between audited figures In respect
of the full financial year and year to date figures up to the half year of the current financial year.

The management Is in process of identifying parties which are covered under MSME. The amount relating
to MSME are disclosed to the extent identified.

The figures have been regrouped/rearranged whenever necessary.

Tne requirement of AS-17 “Segment Reporting" is not applicable to the Company as it Is engaged in single
business segment.

The Audited Consalidated Financial Results for the Half Year and the Financial Year endad on 31s! March
2026 are avallable on the National Stock Exchange of India Limited website (www.nselndia.com) and on the
Company's website (www.ushantl.com).

Date: 20/05/2026
Place: Ahmedabad



MANUFACTURERS AND EXPORTERS OF ‘ @J

. —
s DIRECT / REACTIVE / ACID DYESTUFFS :

w SOLVENT / INKJET DYESTUFFS

= PIGMENTS & ADDITIVES C"’fiﬁ'f:w
20 May 2026
To

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai-400051

Rel; USHANTI COLOUR CHEM LIMITED SYMBOL: UCL, SERIES; SM
Dear Sir,

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2016 vide Naotification No. SEBI/ LAD-NRO/
GN/ 2016-17/ 001 dated 25/05/2016.

We hereby confirm and declare that the Company's Statutory Auditors M/s. DJNV & Co,
Chartered Accountants (FRN: 115145W) issued Audit Report with an Un-modified opinfon
on the Audited Standalone and Consolidated Financial Results of the Company for the Hall
Year and the Financial Year ended 31st March 2026.

Kindly take the above on records.

Thank you,

For Ushanti G

Joint Managing Director
DIN - 00118559

Flot No. 88/4/7/8, GIDC, Phase 1, Valva, Ahrnedabad - 382 445, (INDLAS

Ph.: %1 - 79 - 25833315, 25894903 M.: +91 - 9879768621
E.: mounal@ushanli.caim W.: weaw.shiantl,com

CiNNa. 12423 1GJ1993PLCO1 9444
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DJNV & CO

Chartered Accountants

With reference to the above captioned subject, we hereby certify that Ushanti Colour Chem
Limited (the Company") has raised in total Rs, 15,37,00,000/- from the Issue of Equity Shares

through Preferential Issue.

Further, the details of utilization of proceeds raised from Preferential Issue for the purpose of
the objects as stated in Offer Document i.e. Letter of Offer of the Company dated 28" January

2026 are as under:

Table 01:

Name of listed entity Ushanti Colour Chem Limited
Mode of Fund Raising Preferential Issue
Date of raising Funds 12t February, 2026
Amount Raised Rs. 15,37,00,000/-
Issue Related Expenses Rs. 3,46,212/-
Proceeds to be utilized Rs. 15,37,00,000/-

Report filed for period ended

Half Year ended 31-03-2026

Monitoring Agency Not Applicable
Monitoring Agency Name, if applicable Not Applicable
Is jthere a Deviation / Variation in use of fund Not Applicable
raised
IFyes, whether the same is pursuant to change
in terms of a contract or objects which was Not Applicable
approved by the Shareholders
If Yes, Date of Shareholders Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review Nil
Comments of the auditors, if any Nil
Amoun
tof
Deviati
Modifi Un- on/
Modi | Original ed Funds | utilise | Variati
- fied | Allocati | Allocat | Utilize d on for
Oor:)?; :I obje | on(Rs. ion, if d (Rs. Amou the Rg?:w l;s
ct, if in any in nt period
any Lakhs) (Rs.in | Lakhs) | (Rs.in | accordi
Lakhs) Lakhs) ng to
applica
ble
object
Investment/A Unutilised
dvance to balance in
Subsidiary NIL 684.00 NIL 440.00 244.00 NIL Ritrow
Company Accou

Phone : 4803 4455 « E-mall ; info@djnv.in « Website : djnv.in
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Funding Unutilised
Working NIL | 47800 | WNiL | 37500 | 10300 | N | Dalancein
Capital Escrow
Requirement Account
General trastived
Corporate NIL | 375.00 NIL 0.00 | 375.00 NIL b;‘:c“rf;:"
Purpases Account
Total Nil 1537.00 NIL 815.00 722.00 NIL
Table 02:
Amount Actual
St Object as disclosed | disclosed in Utilised Unutilised
N ’ in the Offer the Offer Amount (Rs. Amount (Rs. | Remarks
0 Document Document (Rs. in Lakhs) in Lakhs)
in Lakhs)
Investment/Advance Ll:llgnilsgd
1 |to Subsidiary 684.00 440.00 244.00 LR
Company Escrow
T Account
Unutilised
Funding Working ; balance in
“ Capital Requirement o 21998 10500 Escrow
Account
| Unutillse_d
T e 2 T 0.00 375.00 Peialiee
Purposes Escrow
Account
Total 1537.00 815.00 722.00

We further confirm that there has been no deviation/variation in utilization, except mentioned
above, of the issue proceeds raised from Preferential Issue of the Company from those

mentioned in the Offer Document of the Company.

For, DJNV & Co

Chartered Accountants

Firm Registration No. 115145W

e

CA Shruti C Shah
(Partner)
Mem. No. 175839

UDIN: 261758390DFLZH6352

Date: 20/05/2026
Place: Ahmedabad




