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= SCUVEMT / INKLIET DYESTUFFS

® PIGMENTS & ADDITIVES Colour E::: Limited
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290 May 2024
To,

The Manager-Listing Department
Notional Stock Exchange of India Limited

Exchange Plaza, C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai-400051,

Maharashtra, India

Ref: USHANTI COLOUR CHEM LIMITED SYMBOL: UCL SERIES: SM

[y Sir,

In continuation of our letter dated 21= May 2024, and Pursuant to the Regulation 30 and 33 of the SEBI
(Listing Obligations and Disclosures Requirements] Regulations, 2015 as amended from time 1o time, we
wish to inform that the Board of Directors of the Company at thelr meeting held today Lo, Wednesday,
29 Moy 2024 have Inter alia considered and'approved the following matters:!

1. Eingnciol Reswlts:

Approved the Audited Standalone and Consolidated Financial Besults of the Company for the Half Year
and the Financial Year ended 31st March 2024 along with Auditors’ Report issued by the Statutory
Auditors M/s DINY & Co., Chartered Accountants (FRN: 115145W) which have been duly reviewed and
roecommended by the Audit Committes. In this regard, we are enclosing horeswith:

[a] Auditers’ Report o the Audited Standalons and Consolldated Financial Results-of the Company for
the Hall ¥ear and the Financial Year ended 315t March 2024 issued by the Statutory Auditors, M /s
DNy & Co., Chartered Accountants [FRN: 115145W)

[B) A copy of Audited Standalone and Conzolidated Financial Hesults of the Company for the Half Year
and the Financial Year ended 31 March 2024,

We hereby declare that the Company’s Statuiory Auditors M /s DINV & Co., Chartered Accountants [FRN:
L15145W) have sswed Audlt Report with an Un-modified opinion on the Audited Standalone and
Consolidated Financial Results of the Company for the Half Year and the Financlal Year ended 31st March
202 4.

SE DA o
. ,‘:‘_ The results will be available on the website of the Stock Exchange on the Hnk wwwnseindia.comand also
1'_}' on the website of the Company sostwishanticom.

The Board meeting commenced at 056:00 PM 15T and concluded at 07:30 PM 15T,
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Kindly consider this and take on record as a reguisite disclosure under Regulation 30 of the SEBJ
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 as amended from to tme,

Kindly take the same on youft record.

Thanking You,

DIN - 00118617

Piot No. B8/&/7/8. GIDC, Phasa |, Vatva, Ahrmmedabad - 382 445, (INDIA)
Ph.: 91 - 79 - 266343185, Z6894503 M.: +91 - S87976B621
E.: maunal@wwhantl.com W.: www.ushanii.com

CIN No. L24231GJ1993PLCO 19444
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INDIA Chartered Accountants

Independent Auditor's Report (Unmodified Opinion) on Audited standalone Half Year
Financial Results and Year to Date Results of the Ushanti Colour Chem Ltd Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 o

INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
USHANTI COLOUR CHEM LIMITED
88/8, GIDC Phase |,

Vatva,

Ahmedabad - 382 445

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone haif yearly financial results of Ushant
Colour Chem Limited for the half year ended March 31, 2024 and the year to date results for the
period April 1, 2023 to March 31, 2024, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("Lisling Regulations”).

In our opinion and to the best of our infermation and according to the explanations given to us
these standalone half yearly financial results as well as the year 1o dates resulls:

(i) are presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other financtal information for the half year ended March
31, 2024 as well as the year to date results for the period from April 1. 2023 to March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Acl"). Our responsibilities under those Standards
are further described in the Auditor's Respansibilities for the Audit of the Standalone Financial
Resulfs section of our report. We are independent of the Company in accordance with the Codt_e of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of ‘the
Companies Act, 2013 and the rules thereuncer, and we have fuiﬁ_lled our o_ther ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Annual Financial Results

These half-yearly financial results as well as the year to date standalone financial results have
been prepared on the basis of the 'interim and annual financial statements, respectively.
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The C;ompany‘s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other financial information in accordance with the
recogn[tlon and measurement principles laid down in Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting Principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
respor}slbility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
det'ecting frauds, and other irregularities; selection and application of appropriate accounting
_poltcias; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error ' '

In preparing the standalone financial results, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting uniess management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respeonsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's repart that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted In accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We aiso:

« Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive 1o those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

« Obtain an understanding of intemnal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the company's internal controls.

» FEvaluate the appropriateness of accounting policies used anc_1 the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

« Conclude on the appropriateness of Board of Directors’ use of the_ going concern basng of
accounting and, based on the audit evidence obtained, whether a matenal uncertalnty
exists related to events or conditions that may cast significant doubt on the Cq;ppanys
ability to continue as a going concern. If we conclude that a material uncgnaln;y.axngg, we
are required to draw attention in our auditor's report to the related dlsclqsyres-lm., \{lhe



financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report,
Ho_wever. future events or conditions may cause the Company to cease to continue as a
going concern,

. vaalugte the ovg;rall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. '

Other Matters

Attention is drawn to the fact that the figures for the half year ended 31st March 2024 and 31st
March 2023 are the balancing figures between the audited figures in respect of full financial years
and unaudited figures for the half year ended on 30th September, 2023 and 30th September, 2022
respectively, which were subject to Limited Review by us as required under the listing regulations.

For DJNV & CO.
Chartered Accountants

ek WIS
CA Shruti C Shah e
(Partner) WA
Membership No.: 175839

UDIN: 241 +5% 39 @K EFQNLA5S

FRN: 115145W

Place: Ahmedabad
Date: 29.05.2024



Ushanti Colour Chem Limited

CIN: [22231G11993PLC019444
Registerad Office: 88/8, GIDC Phase |, Vatva, Ahmedabad-382445, Gujarat, [ndia

Email |d: maunal @ushanti.com; minku@ushanti.com Website: www ushanti.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND THE FINANCIAL YEAR ENDED

31ST MARCH, 2024
(Rs, in Lakhs except earnings per share)|
Sik manths | Precading Six € Slkl pondin Currant year |Pravious year
endeion | monthsended| & ."“"a':" endedon | endedon
31.03.2024 |on 30.09.2023 31"’ .o:-sl "‘“M 31.03.2024 | 31.03.2023
S No- Particulars Audited : : Audited dited
{ ) {Unaudited) (Audited) { ) (Audited)
01102023 to | 01.04.2023 to [01.10.2022 to] 01.04.2023 to [01.04.2022 to
31.03.202¢ | 30.09.2023 | 31.08.2023 | 31.03.2024 | 31.03.2023
1 |Revenue from Operation 2182.86/ 2076.02) 1694.65| 4258 88| 4267 83,
2 [Other Income 153.44| 114,90 325.44] 26834 38458
3 |Total Ravenue (1+2) 23363 219092 202011 452723 465241
(a) Cost of Materials Consumed 1426.17] 1182.45) ‘1045.'2? 2608.66; 2600.36)
(1) Purchase of Stotk-In-trads 9267 109.88 80.40 20255 176,45
(c) Ghange in inventories of finished goods, (12460} (28.22) (119.19) :u-,s_a]
Work I progress and stock-in-trade {4.59)
{(d) Emplayee Senefits expenses 167.77) 17262 182.24| 340.39 358,11
(2} Finance Casts 3273 i 56,67
2435 24,07, 57.08] !
(f) Depreciation and amortization expanse 78.45) 76.82] 82.33 155,27 16714
(g} Other expenses 567.08 $28.35 490,01 1095.40) 1099.19)
: 1
Total Expenses 2250.25 08857 187010 4340,17, 48733
5 [Profit befare excaptiona) and excraordinary 86.05 149.02) 187.08 173.11]
' [items-and tax {34) 101.00; _ _
6 [Exceptional ltems 0.00 0.00; 0.00 0.00) 0,00
- Prafit before extraordinary items and tax [5- 25.05 161,00 149.024 173.11
I6) 187.05
8 IExtraordinary lbems 0,00 0.00 0.00 0.00 0,00/
9 lprofit before tax (7-8) 86.05 101.00 149,02 187.05 173,11
10 ﬁnmm&a: _]
|3) Current 1ax 37.34 16.52) 0 §3.90 0.00
(b) Deferred tax (094 (@91) (197) {1.85) (6.59)
|¢) Other tax exp/Ad] for sadier year 0.87 .00 0.90) 0.87 a.00
yq (TrofitiLoss] for the period from continuing 48.74 85.39] 150.99) 179.70
- !bnzmlo ration (9-10) 134.1
1z L?mﬁ_t_'[ll.ds's) from discontinuing operations 0.00 .00l 0.00 0.00 000
13 [Fax expense of discontinuing operations 0.00 0,00! 0.00 0.00] .00
14 prafitf (Loss) from Discontinuing oparations 2.00 0.00} 0.00 0.00 0.00
 llafter tax) {12:13)
15 [Net Profit (Loss) for the period (11+14) 48.74 8538 150.99| 134.13) 1?9.74_#




16 [Eammg's' Per equity Share
[2) Basic 0.45 0.83] 329 1.28 218
Ib) Diluted 0.45[ 0.83 3.29| 1 2.14
- l;nld-ug equity shure capital (Face Valu of the | |
" lhare shall be Rs. 10/- each) 1070.17 1030.17) 103017 107017 1030.17

18 rve excluding Revaluation Reserves 3s per

3744.911

lance sheet of previous accounting year

Dats: 25/05/2024
,_ Place: Ahmedabad




Ushanti Celour Chem Limited
CIN: 1L24231GJ1993PLC019444
Registersd Office: 88/8, GILC Phase |, Vatva, Ahmedabad-382445, Gujarat, India
Emall Id: mauvnal @uthantl.com, minku@ushznt.com Website: www .ushantl.com
AUDITED STANDALCNE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024
31::::;24 311?.: 'Er::;:u
. ! &l
e Pdiaaes (Rs. i Lakhs) " (Rs. in Lakhs)
{Audited) {Audited)
A [EQUITY AND LIABILITIES . =
i Sharehalders’ funds
fa) [Sharecapital 107017, 1030.17
(b)  [Reserves and surplus 4119.04 3744.92
(c) oney recelved against share warraots 0 0
Sub-total - Shareholder's funds) 5189.21 4775.08
2 [Shareapplication money pending allotmant 0.00 0,00/
B [Non-currant labllities
(a] _ lLong-term borrowings. 30.11 0
(b} [Deferred tax liabillties (net) 0.00 0
(c)  [Other leng-term liabilitles 0.15 0.15
(d) _llong-term provisions 0 0
Sub-total - Non-gurrent llablilties 30.26| 0.15
. it lizbilities 2
(a)  (Short-term borrowings 545,43 19348
(b)  [Trade payables
{A) total outstanding dues of micro enterprises and small enterprises 352.80 403.93
(8] total outstanding dues of ereditors other than micro enterprises and small l
enterprises 50.41) 140,02
¢) [Othercurrent labillties 104.83| 216,46
ﬁ} Short-term pravisions | 66,07 31.57
Sub-total - Current liabilities| 1193.54 1185.46
Total - Equity and Liabliities 6413.01 5960,70
8 JASSETS
{a)  [Property, Plant & Equipment
(i} Tangible Asssts 131632 1383.11
(/1) Intangible Assers 47,08/ 56.35
(i) Capital work-in-progress 13.02] 11.21
Iv} Intangible assets under developmant 4.57 4.97
(b]  [Non-current Investments 783.76| 3.50
lle)  iDaferved tax assets (net) 9.63| 7.7
’pﬂ Long-term loans and advances: 1969.2 2086.76
(e) Other non-currenl assets 174.21 173,42
Sub-total - Non-currént assets| 4318,27] 3738.50
2 [Current assets
(a) [Curreat investmesnts. 0
{b) lUnventories 520,29 64528
lle) [Trade receivables §71.14 90498
ld)  Icash and cash equivalents 1.59) 22.191
kﬂ Short-term Joans and adyances 459,64/ 5461
(fl  |other eurrent assets. 42.08 0
Sub-total - Current assets| 2004.74 2222.60
Total -Assets| 6413,01, 5960.70







Ushanti Colour Chem Limited
CIN: L24231G11593PLC01S444

Registered Offlce: 88/8, GIDC Phasa |, Vatva, Ahmedabad-382445, Gujarat, India

Email id: maunal@ushant.com, minku@ushanti.com

Wabsite: www.ushanti.com .
Audited Standalone Statement of Cash Flow for the Financial Year ended March 31, 2024
- iosye B R ity
S0 vartkuomrs (Rs. inLakhs) | (Rs. in Lakhs)
{Audited) {Audited)
A Cash Flow from Operating Activities
[Net profit bafore taxation: 187.05 173.09
|Adjustment for :
Depreciation and amortization 148,68 160,55
Amartization of leasehald land 6,59 6,55
[Effect of Exchangé Rate Changs (13.07) 123,60}
Profit on sale of fivad assets (12.51) (251.01)
iSundry balsnces weltten off{net) .00 6.00|
|5an¥ charges and commissicn 0.00) 0.00
Waste dispesal reversal incame 0.00 0.00;
ther MAT / Tax Adjustment 0.00! 0.00)
ndry balances wiitten back(net) 0.00) 0,000
|Profit on sale of Investment 0,00 0.00
|bividend Income 0.00, (2.01)
imtarest Income: (242.96) 1107,40)
[intarest expenses 57.16 56.67
{Onerating profit before working capital changes 13093 12.80
Adjustment for - .
Trade recelyables 24692 175.26/
Long-term end short-term lvans & advances 0.00 0.00
{Other non-current and current assats, other bank balances (42.08) 7.64
Trade payables, short-term & long-term provisions; Other current & non-current liabllities [143.88) {174.63)(
(Increase) / decraass in Inventories (271.01) 150.06
Cash Generated from oparations (79.12) 17123
pirect taxes (paid)/refund(net) 5476, 0.30
et cash from operating activities (A) 133.89) 170.53(
(8 cash fiow from investing activities ‘
{5ala of investments 0.00 13.38
|Purchase of Equity instruments (200} 0.00{
Purchiss of Debenturas or Bonds {579.26) .00
Dividend income 0.00) 2,01
[nterest income 242.96| 107.40.
, Investment in Subsidiary 0.00 0.00
I Purchase of fixed assets {84.50) {130.26)
! [Proceeds fram sale of fixed assets 20.59 779,261
! {Proceeds fram Loans and advances 313,98 0.00
| Loans and advances given 000  (1923.09)
' Maturity of Term Depasit (0.78) 0.00
' Investment in Term Daposits 0.00, 50.46
| INet cash used In investing activities (B) {201.61)  (1100.85)
e icash flaw from financing activities
| [Bank charges and commission 0,00 0.00
' |nkerest Pald {57.16) [70,96)
| Issise of Equity Share Capital 280.00| 128813
' issue of Securizy Premium 0,00 0.00
Interin Dividend Paid 0.00 Q.00




[Proceeds/(Repayment) of Shari-term borrowings{Net)

151.95 (271.73)
[Proceeds/(Repayment) of Long-term barrowlngsiNet) 30.11 0.00!
[Net cash from financing activities (€) 404.90 945.43
INet Increase/(Decraase) In cash and cash equivalents [A+8+C) {20,59] 1552
Cash and cash equivalents at the beginning of the year 22,19 5.67|
Cash and cash equivalesnts ot the end of the year Bl 1.58 22.19

‘.

Lashand cash equivalents included [p the Cash flow statement comprises:
Cash on hand 1.58 518!
Bank balance with scheduled bank 0.01 17,01




i

The above Audited Standalone Financial Results have been raviewed by the Audit Committee and
thereafter appraved by the Board of Directors of the Company at thelr respective meetings held on
Wednesday, 29" May 2024. The Statutory Auditor of the Company have carrled out Statutory Audit of the
above Audited Standalone Financial Results for the Half Yaar and the Financidl Year ended March 31, 2024,
@5 pér Regulation 33 of SEB| (Listing Obligation and Distlosure Requirements) Regulations, 2015, The
Statutory Auditors Report Is annexed herewith. The Statutory Auditars have expressed an unmodified
apinion.

The requirsment of AS-17 "Segmant Reporting” is not applicable to the Company as it is engaged In single
biusiness segmant.

. Standzlone Statement of Assets-and Liabilitles ang Statement of Cash flows as on 31st March 2024 are

attachad,

. Company has one subsidiary Company named UC Colours and Intermadiates Private Limited,

. IND AS is syrrently not applicable to the Company.

The figure of Half Year ended 31st March 2024 are the balancing figures betwean Audited figures In respect
of the full financial year and published ysar to date figures up to the half year of tha current financial year.

» Thefigures have been regrouped/rearranged whenaver nacessary,

The Audiled Standalone Financls! Results are svallable on'the National Stock Ex;hang_e'uf India Umited
website (URL: htrp's:ffwwwi.nsalndla.mm]amergefcdrparata!contentﬁm_ﬂn_muhhtmj and on the

‘Compaay's website (URL: https://www.ushanti.com/annualreport.html).
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INDIA Chartered Accounrtants

Independent Auditor's Report (Unmodified Opinion) on the consolida i |

ted audited Half Year Financial
Results_and Yaari to gate Results of the Ushanti Colour Chem Ltd Pursuant to the Regulation 33 of ihe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

USHANTI COLOUR CHEM LIMITED

88/8, GIDC Phase |,

Vatva,

Ahmedabad - 382 445

Report on the audit of the Consolidated Financial Results

Opinion

Ve have audited the accompanying statement of consolidated financial results of Ushanti Colour Chem
Limited ("Holding Company") and its subsidiary (holding company and its subsidiary together referred to as the
‘Group”) for the half year ended March 31, 2024 and the year to date results for the period April 1, 2023 to
March 31, 2024 ("the Statement”), being submitted by the holding company pursuant to the requiremeri: oi
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations"),

In our opinion and to the best of our information and according to the explanations given to us, the statement

(i) Includes the results of the following entities:
1. U C Colours and Intermediates Pvt Ltd — Subsidiary Company

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligaticns and
Disclesure Requirements) Regulations, 2015, as amended. and

(i) gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in india, of consalidated net profit and other financial information of the Group
for the half year ended March 31, 2024 and for the period from April 1, 2023 to March 31, 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (“the Act"), Our responsibilities under those Standards are further described in the
Auditors Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, Is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consclidated Annual Financial Results

These half-yearly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statements

stugdium Circle, Navrangpure Axrmedabad-380009
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The Holding Company's Board of Directors are responsible for the preparation of these consolidated financial
results that give a true and fair view of the net profit and other financial information of the Group in accordance
with the recognition and measurement principles |aid down in Accounting Standards prescribed under Section
_133 qf the Act read with relevant rules issued thereunder and other accounting Principles generally accepted
in India and in compliance with Reguiation 33 of the Listing Regulations. o

The respective Board of directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safequarding of the assets of tho
Group a‘nd_ for preventing and detecting frauds and other irregularities; selection and application of appropriaté
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
mpIerpnentatian and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpese of preparation of the consolidated financial result by the
director of the Holding Company as aforesaid.

In preparing the consolidated financial results, the respective Board of Director of the companies including in
the Group are responsible for assessing the Group's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and wsing the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operalions, or has no realistic
alternative but to do so.

The respective Board of Director of the company included in the Group are also responsible for oversesing the
Group's financial reporting process.

Auditor's Responsibility for the Audit of Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the consolidated financial results as 2 whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated

annual financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professions!
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures reésponsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud rmay
involve collusion, forgery, intentional omissions. misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial contrals relevant to the audit in order to design quit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinien
on the effectiveness of the Group's internal controls

« Evaluate the appropriateness of accounting policies used and the reasona
estimates and related disclosures made by Board of Directars

« Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, wheiher a material uncertainty exists rg!ated to e\_rents or
conditions that may cast significant doubt on the Group's ability to continue as a going concem. if we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modnfy_ our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our audnqr's
report. However, future events or conditions may cause the Group to cease to continue as a3 going

concem. _ a

bleness of acceunting



" Evall.!ate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the financial resulls represent the underlying transactions and events in a
manner that achieves fair presentation.

We_‘ communicate with those charged with governance ragarding, ameng other matters, the planned scope and
Fu‘nmg of the audit and significant audit findings. including any significant deficiencies in internal control that we
identify during our audit.

We ?|SO provide-thoge charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought ta bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of One subsidiary, whose interim
financial statements/Financial Results/financial information reflect Group's share of total assets of Rs, 7,419.43
Lakhs as at 31% March 2024, Group's share of total income of Rs, 1267.05 Lakhs and Rs. 1,276.53 Lakhs
and Group's share of total net profit/(loss) after tax of Rs. (374.55 Lakhs) and Rs. (572.11 Lakhs) for the half
year ended 31%' March. 2024 and for the period from 01* April 2023 to 31* March, 2024, as considered in the
consolidated financial results, which have been audited by us.

The consolidated annual financial results include the results for the half year ended 31 % March 2024, being the
balance figure between the audited figures in respect of the full financial year and the published unaudited half
yearly figures which were subject to limited review by us.

For DJNV & CO.
Chartered Accountants S -
;3":;@5 g D ol
CA Shruti C Shah e s
(Partner) =
Membership No.: 175839

UDIN: 2Lu\3 52 39 BKEFQO301E

FRN: 115145W

Place: Ahmedabad

Date: 29.05.2024



Ushanti Colour Chem Limited

 CIN: L24231G)1993PLCO19444 _
Registered Office: 88/8, GIDC Phase |, Vatva, Anmedabad-382445, Gujarat, India

Email Id: maunal @ushanti.com, minku@ushanti.com Website: www.ushanti.cam

STATEMENT OF AUDITED CONSOUDATED FINANCIAL RESULTS FOR THE HALF YEAR AND THE FINANCIAL YEAR

ENDED 3157 MARCH, 2024
| Sixmonths | Preceding Six cPsII xl !mm n’nmu' . Current year | Previous year
endedon  [months ended ended on ended on ended on
31032024 |on 30,09.2023 o 31.03.2024 | 31.03.2023
BTN Parthuiars [Audited) | {Unaudited) ?}mwm’ (Audited) | [Audited)
01.10.2023 to | 01.04,2023 to | 01.10.2022 to | 04.04.2023 to | 01.04.2022 to
31032024 | 30.09.2023 | 31.03.2023 | 31,03.2024 | 31.03.2023
1 [Revenue from Oparation 2,997.61) 2073.34 1699.19 S070,95 %399.35
2 [Other Income 78.96 53.60) 289.34] 132.56| 321.52
3 Revenue (1+2) 3,076.57 212694 1983.53 5203.51 4721.27
= — :
(a) Cost of Materials Consumad 1,98%.11 1273.21] 911.17 3262.32| 2600.36)
(1) Purehase of Stotk-in-trade 127.14 11091 22530 238,05 32135
(e} Change in Inventories of finished goods, {(153:21) (28.22) (27981 21.38
twork In progress and stock-in-trade {126.60)
{(e) Employes benefits expenses 20536 1g324) 18506  388.64 362.04
(e} Finanice Costs 220.4 83,83 23,91 304.28 56,67
[f) Depreciation and amortization expense 197.12 11618 82.37| 313,30 167.75|
i{g) Other expenses 726.30) $60.78 489.95) 1287, 1099.88]
[Total Expenses 331227 aj0156 183956 515388  4629.43
= LPmﬁ! hefore axceptianal and extraordinary (235.70), (74.65) 38.97 (310.35) 913’-1|
= litemsand tax (34) | B
6 |exceptional ltems | 0.00 0.00| 000} 0.00! 0.00;
g l-’imﬂt before extraordinary ltems and tax (5 (235.70) (74.65) 98.97| (310.35) 9 1.341
8 |[Extraordinary lteme. | 0.00 0.00 0.00) 0.00 0.00
9 |profit before tax (7-8) | {235.70) (74.65] 98.97| {310.35) 9184
10 [Tax expense: '
{a) Current tax 37.38 16.52 0.60) 53.9 0.00
(b) Deferred tax i 47.34| 64.26 (1.66} 11162 (6:17)
(C) Other tax exp/Ad] for earlier year | 0,88 0.00 0.03| 0.88 0.03|
1y [rofit {Loss) far the periad from cantinuing. | -321.32 {155.43) 100.6¢ (476.75), 97.98
__loperation {9-10) | , _
12 |Profit/ (Loss) from discontinuing oparstions 0.00 0.00 0.00 0.00 0.0
13 [Tax expense of discontinuing operations 0.00/ 0.00 0.00f 0.00 0.00
14 [Profit/ (Loss) frem Discontinuing operations 0.80) 0.00 0.00 0.00) .00
(after tax] (12-13)
- : Share in Profit/(Loss) of Minarity -183.53 (33.81) (0.18) (217.14) (G:15)
. |interest
16 [Nt Profit {Loss] for the pariod (11+44) -137.74( (121.8%) 100.79| [zs’m.s;_i}L 98.13
17_|Easnings Per equity Share
[p) Basic (231 (La8) 2.20 (2.47) 119
b) Diluted (131 (1.48) 2.20 (2.47) 119
1g PRid-up equity share capital (Face Value of 1070.17 1030.17 1030.17| 1070.17, 1030.17
the Share shall be Rs. 10/- each)
|Reserve excluding Revaluation Reserves as 336144 3630,91
19 Eur_-h.ataqu:a;sheet of previous accounting
r




For Ushanti Colour mited

Minku Shantilal
Ty ing Dir
(DIN: 00118617)

Date: 25/05/2024
Place: Ahmedabad




Ushanti Colour Chem Limited
CIN: 124231G1993PLCO1 9444

Registered Office; 88/3, G|DC fhase |, Vatva, Ahmedabad-382445, Gujarat, Indla

Emall 1d: maunal @ushanti.com, minke@ushanti.com Website: www.ushanti.com

AUDITED CONSOUDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024

:nr Ended :H'l' Ended
5 No. Particulsrs 3:h'.“;"l:ﬁ1“ 3:““!";'::”2:?
(Audited) | {Auditad)
A [EQUITY AND LIASILITIES
1 Sharehoiders’ funds |
{a) |Share cagital 107017 1030.17!
{b) |[Reserves and surplus 3361 363091
lc) |Meney received against shars warrants 000
Sub-total - Shareholder's funds 443161 4661.08
2 Share application money pending allotmant
3 [Minority Intarest (21.81) 0.8
4 [Non-current llablities
(a) iLong-ténm borrowings 254366, 2585.75)
(b) |Deferred tax liabilities (net) 104,21, 0.00
[e) [Other long-tarm liabilitiss 0.15) 0.15
(6] |Long-tatm provislors 0.00 0,00
Sub-total - Non-current ilabilities mml 2885.91
5 |Current llabllifties
(8) IShort-term borrowlngs 2611 89 116233
_{b)_[Trade payshies
(R total outstanding dues of micro enterprises and snall entarprises 458.24 53541
1(8) total outstanding duesof creditars other than micro enterprises and small
lenterprises 46431 140.03
() [Other current liabilities 27317 801.97
(d)_{Short-term provisions 63.13] 31,57
Sub-total - Current Hiabillties| 3870.79) 247531
Total - Equity and Liabilitjes| 10928.61 10021.65
B ASSETS
1 pum:m
(s) [Property, Plant & Equipment
(il Tangible Assets £342,90/ 2176.30
(1) Intangible Assels 47.74; 57.20
(1) Capital work-inprogress 43.10) 381519
{iv) Intanglble assets under development 4.97 297
(b} [Mon-current Investments 0.00 0.00
{c) [Deferred taxassets (nat) 0.00 7.41
(d) [Long-term loans and advances 785.59 31396/
(e) lOther non-currant assets 232.87| 24166,
Sub-total - Non-current assets| 7457.17] 6616.69
2 [Current assets
(a} |current Investments 0.00 o0
(b)_|mventories 130075, 54928
(¢} [Trade receivables 961.11 1058.17]
(d) |Cash and cash equivaients 5.55 96.77
(e} 'Short-term loans and advances 120329 1600,01
(7} lother current assets 0.74| 0.73




Sub-total - Current assets

347144

3404 96

Total ml

10928.61




Ushanti Colour Chem Limited
Cimn: L24231G11993PLCO19444
Registered Office: 88/8, GIDC Phase |, Vatva, Ahmedabad-382445, Gujarat, India

Emall Id: maunal@ushanti.com, minku@ushanti.com Website: www.ushanti.com

Consolidated Statement of Cash Flow for the Financial year ended March 31, 2024

'Y'nfar Ended ‘\:ur Ended
_ irch 2024 | 31 2023
She. PaTticutens lin: :::m] [u“:f:m;
| {Audited) {Audited)
A _|Cash Flow from Operating Activities
INet profit before taxation: (310.35) 9184
ustment for : '
eciation and amortization | 301.42 16116/
" |Amortizatian of l=asehold land 11.88) 6.59]
Profit on sale of fixed assets (12.51) (252.01)
Other Agjustments in Reserves 115
[Bank charges and commission
Effect of Foraign exchange galn (12.87) (23.80)
Dividend Income 0.00 {2.01)
[Prodit/Loss on sale of investment
Waste disposal reversal income
interest income {104.83) (84,74)
Interest expenses 304,35 56,67
[Other MAT / Tax Adjustment
: ¢ profit before working capital changes 178.25 (5.10)
justment for :
[Trade receivablas 109.93 21.32
Long-tetm and short-term loans & advances 0.00
[Other non-current and current assets, other bank balances ooyl 110,10
Trade payahies, short-tenm & long-taérm provisions, Other current & non-current _
Itabilities (54.09) 202,29
(increase) / decrease in inventories i (651.48) 150.06)
Cash Generated from operstions {417 40, 478.68
{Direct taxes {paid)/refund{net) 54,781 0.03|
ot cash from operating activities (A) (472.18) 478.65|
8  [Cash flow from Invasting activities
[sale of nvestments .00 13.38
{iividend income 0. 2.01
Other Non-Current Daposits 8. ) 0,00
Interest income 104, 44,74
[Purchase of fixed assets (957.82) (2955 83)
[Proceads fram saie of fixed assets 20. 0.00/
Lozns and advances glvan (74.81) (1155.85)
trvestment In Fixed Deposits 0.00} 2127
cash usest in investing activities (8) [mng {4031.28)|
C _ |Cash flow from flnancing activities
Kk charges and commission’ 0.00 0
Interest Paid ' (304.35) (56.67)
[Money raceived agalnstshare warrants: 0.00 0.00
lissue’of Equity Shares 40 128813
llssue of Security Pramium 240 0.00
lissue of Zero Coupen Debentures 0.00 0.00
Irterim Dividend pait 0.00| 0.00
Minority Intersst Movernent 195.98!




Procaeds/(Repaymant) of Short-tarm bormowlngs(Net) 1449 56 31950,
Proceads/(Repayment) of Long-term borrowlingsiNet) {342.1) 207500}
Net cash fram financing activities (C) 1279.09! 3625,96|
Net Increase/(Decrease) in cash and cash equivalents (A«B+C) {91.22) 7332
cash and cash equivalents at the beginnlng of the year 96.77 23.44
[cash and cash equivalents at the end of the year ' 5.54) 9677
INates : B -

Cash and cash equivalents included in the Cash flow Statemant comprises;

Cash on hand 2.99 6.85
Bank balance with eheduled bank 2.55; 8992

nt Managing D
(DIN: 00118617)

Date: 29/05/2024
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Date: 25/05/2024
Place: Ahmedabad

The above ‘Audited Consolldated Fipsncial Results have been reviewed by the Audlt Committes and
theresafter approved by the Bosrd of Directors of the Company at their respective meetings heid on
Wednesday, 29" May 2024. The Statutory Auditor of the Company have carried out Statutory Audit of the
above Audited Consolidsted Financial Results fer the Half Year and the Financial Year anded March 31,
2024, as per Regulation 33 of S£8 (Listing Obligation and Discicsure Reguirements) Regulations; 2015, The
Statutory Auditors Repert s annexed herawith. The Statutory Auditors have expressed an unmodified
opinien.

The Audited Consolldated Financldl Resuits has been prepared Iy accordance with the AS prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules lssued thereunder (as amended),

Consolldated Statement of Assets and Liabilities and Staternant of Cash flows as on 31st March, 2024 are
attached,

Company has one subsidiary Company named UC Coiaurs and Intermediates Private Limited.
IND AS is currently not applicable ta the Company.

The figure of Half Yesr ended 31t March, 2024 are the balencing figuras betwesn Audited figures in
respect of the full financlal year 3nd year 1a date flaures up to tha half yearof the current financlal year,

. The figures nave been regrouped/rearranged whenever necessary.

The raquiremant of AS-17 “Segment Reporting® |s not applicabie to the Company as it is engaged In single
Business segment.

The Audited Congoligated Financial Results for the haif year and the linancial year ended 31st March; 2024
are avaliable on tha Nastional Stock Exchange of India Limited website (URL:
httpsrﬂwml nseintis.com/emerge/carporates/contant/sme_fin_results.hitm) and on the Company's
s [URL: https:/ /sy, ushanti.com/anniualrenart.html).

Colour Chem Limited




MANUFACTURERS AND EXPORTERS OF
= DIRECT / REACTIVE / ACID DYESTUFFS
= SOLVENT / INKJET DYESTUFFS

= PIGMENTS & ADDITIVES

290 May 2024 .

To,

The Manager-Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Bloek G,

Bandra Kurla Complex, Bandra (E),
Mumbai-400051,

Maharashira, India

Ref

Dear Sir,

This Is in reference to the Regulation 33 [3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2016 vide Notification No. SERI/LAD-NRO/GN/2016-17/001 dated
25/05/2016.

We, hereby confirm and declare that the Company's Statutory Auditors M/s DINV & Co., Chartered
Accountants (FRN: 115145W) have issued Audit Report with an Un-modified opinion on the
Audited Standalone and Consolidated Financial Results of the Company for the Half Year and the
Financlal Year ended 31st March 2024,

Kindly take the same on your record.

Thanking You,

Fiot No. B8/6/7/8, GIDC, Phasa1, Vaiva, Anmedabad - 382 445. (INDIA)

Pha91 - 79« 268833318, 26804903 M.: +7) - 9879768621
E.: maunol@ushontl.com Wa www.ushanil.com

CIN No. L24231GJ1993PLCO 19444
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