MANUFACTURERS AND EXPORTERS OF

DYESTUFFS, PIGMENTS & INTERMEDIATES Lt e W

Date: May 29, 2023

To,

The Manager-Listing Department,
National Stock Exchange of india Limited,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai— 400 051,

Maharashtra, India.

Ref: Ushanti Colour Chem Limited; Symbol: UCL, Series: SM

Respected Sir/Madam,

Subject: Outcome of Board Meeting pursuant to ulation 30 of the sting Obligations and

Disclosure Requirements) Regulations, 2015.

This is to inform you that the Board of Director at their meeting held today i.e. Monday, May 29,
2023 at 11.00 A.M. at the Registered Office of the Company situated at 88/8, G | D C Phase 1, Vatva,
Ahmedabad-382445, Gujarat, India have inter alia, consider and approved the following:

1. Audited Standalone & Consolidated Financial Statements of the company for the half year and
year ended on 31st March, 2023.

2. Audit Reports on Audited Standalone & Consolidated Financial Results of the company for the
half year and year ended on 31st March, 2023.

We would like to state that CA Shruti C. Shah, Partner of M/s. DINV & Co., Statutory Auditor of the
Company has issued Audit Reports (Standalone & Consolidated) with unmodified opinion an the
statements and a declaration in this regard is also attached herewith.

3. Appointment of M/s. Hardik Hudda and Associates, Practicing Company Secretary Firm, as the
Secretarial Auditor of the Company for the Financial Year 2023-24 as per Section 204 of the
Companies Act, 2013 and the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

4. Appointment of Mrs. Mital Dipeshbhai Shah, as Internal Auditor of the Company for the Financial
Year 2023-2024 as per section 138 of the Companies Act, 2013 and the Companies {Account) Rule,

2014
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MANUFACTURERS AND EXPORTERS OF

| Colour Chem Limited
DYESTUFFS, PIGMENTS & INTERMEDIATES oloay. O v Limcons

The information required to be submitted pursuant to Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is provided in
the enclosed Annexure —I.

The Board Meeting was commenced at 11.00 A.M. and Concluded at 4.30 P.M.
We request you to take the above information on your records.

For, Ushanti Colour Chem Lir;n,lled S
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Anjali Mukesh Samani NS
Company Secretary and Compliance Officer
Place: Ahmedabad
Encl: As above
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Charrered Accountants

Independent Auditor's Report (Unmodified Opinion) on Audited standalone Half Year
Financial Results and Year to Date Results of the Ushanti Colour Chem Ltd Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
USHANTI COLOUR CHEM LIMITED
88/8, GIDC Phase I,

Vatva,

Ahmedabad ~ 382 445

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statemert of standalane half yearly financial resulls of Ushanti
Colour Chem Limited for the half year ended March 31, 2023 and the year to date resulis forthe
period April 1, 2022 to March 31 2023, attached herawith oging supmitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015 as amendes (' Listing Regulations”)

In our apinion and to the best of our information 2nd ascording 16 ne explanations given to uUs
these standalone half yearly financial rasults as well 35 1ha vear lo date results

(i) ‘are presented In accordance wWith the reculrernents af Regulaticn 33 of the SEB! (Listing
Obligations and Discicsure Raquiremants) rReguiations, 2015 in this regacd, and

(i) give a true and fair view in conformity with the recogmtion and meastrement principles 13id
down in the applicable accounting standards ard other acoounting pringiples generally
accepted in Indja of the net profit and ether financial Information for tha half yaar ended March
31, 2023 as well as the year o date results for the period fram Aprll 1 2022 te March 31, 2023

Basis for Gpinion

We conducted our audtt in gccordance with the Siandards on Audiing [SAs) specified under
section 143(10) of the Companles Act, 2013 ('tne Act!), Our responsibilites unasr those Standards
are further described in the Auditor's Responswiities for the Audit of the Standalone Finengial
Resulls section of our repert We are Indepandent of tre Company i 2ccordance with.the Code of.
Ethics issusd by the Instilute of 'Chartersd Accauntants of India (ICAl togather with the ethical
requirements thal are relevart to our audt of ‘ns fingnsal resuUils under ‘he provisions of the
Companies Agt, 2013 and the rules therelnger. 3nd we have fulfilied our other ethical
respansibilities in accordance with these requjarrants and the Cods of Bthits We believe that tha
audit evidenca we have obtained is sufficians ang sppropriate to provide a basis for our opiruon

Management's Respansibilities for the Standalone Annual Financial Results

These half-yearly financial results as well as the vear (o date standalone financial results have
been prepared on the basis of the "interim and annua financial stalements, respectively

The Company's Board of Direclors are rasponsitie far the praparation of these financial resulis
that give a true and fair view of the net profit and cther finangial informalion 1n aceardance with the

recognition and measurement principles aid down in ‘Accounting Standards prescribed $ A

Section 133 of the Acl read with relevant rules iszued thersurder and other accaunting Pri mj .

‘generally accepted |n India and In complianos with reguialion 33 of the Listing Regulatiofid/ This Sy '1'\
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responsibllity also includes maintenance of adeaudte accounting records i1 accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities, sslaction and application of appropriate accounting
policies; making judgments and estimates thal are reasonable and prudent; and the design,
implementation and mainténance of adequate internal financial contrals, that were operating
effectively for ensuring accuracy and completeness of Ihe accounting records, relevant lo the
preparation and presentation of the financial results that give a true and fair view and are free from
materfal misstatement, whether due te fraud or error

In: preparing the standalone financial resdlls, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related (o
going concern and using the going concern basls of accounting unless management either intends
o liquidate the Company or to cease operations, or has no realistic alternative but 1o do S0,

Those Board of Directors are also responsible for overseeing the company’s finandial reporting
process.

Auditor's Responsibility for the Audit of Standalone Financial Results

QOur objectives are o oblain reascnable assurance about whather the standalone financial resulls
as a whole are free from material misstalement, whether due to fraud or error, and to issue an
auditor's report thal includes our opinian. Reasonable assurance is a high level of assurances. put
is not a guarantee that an audit conducted in accordance with SAs will always detect a matarial
misstatement when it exists Misstatements can anse from. fraud or efror and are considarad
matenial if, individually or in the aggregate, they coulc reaspnably be expected to influence the

economic decisions of users taken an the basis of thesé slandalana annual finarical results

As part of an audit in accordance with SAs, we 2xsrose prefessional judgment and maintain
professional scapticism throughout the audit. We alse:

* Identify and assess the risks of material misstatement of the standalone financial results.
whether due to fraud or error. destgn and perform audit procedures respensive {o those
risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis for our
‘opinion. The risk of not detecting a material mysstatement resulting from fraud Is highar than
for one resuilting fram error, as fraud may invelve collusion. fargery. intentional omissions,
misrepresentalions, of the override of Internal sontrel.

= Obtain an un‘derstand'ing of intemai financial contrals relevant to the audit in order to desigh
audit procedures thal are appropnale in the crcumsisnces but not for the purpose of
expressing an opinion on the effectiveness of (ha sampany’s intemal conirois.

» Evalyale the appropristeness of ascounting policies used and the resasonableness of
accounting estimates and relafed disclosures made by Board of Diraciors

» Conclude vn the appropriateness of Board of Diveclors’ use of the going coricern basis of
accounting and, based on the audit evidence obitained, whather & material uncertzinty
exists related to evants or conditions that msy cast significant doub! on the Company's
ability to continue as a gelng concern. If we conclude that a material uncenanty exists. we
are. required to draw attention in our auditor's report to the relaled disclosures in the
financtal results or, If such disclosures are inadequate, to modify our opinicr. Our
conclusions are based on the audit evidence chtainag up 1o Ihe gate of aur auditor's report
However, future events or conditions may causs tha Company to c£ass to continue as a

going concerm. 3
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* Evaluate the overall presentation, struciure and content of tha standalone financial resuilts,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a mannar that achiaves fair presentation.

We communicate with those charged wilh governance. regarding, among other matters, the
planned scope and timing of the audil and significant audit findings, including any significant
deficiencies in internal control that we dentify during our audit,

We also provide those charged with govemance with a sialement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other mattars thal may reasonatly be thought to bear on our independense. and
where applicable, related safequards.

‘Other Matiers

Altention is drawn to the fact that the figures for (s half vear ended 31st March, 2023 and 31st
March 2022 are the balancing figures betwaen the zudited figures in raspect of full financial years
and unaudited figures for the half year ended on 30Lh September, 2022 and 30th September, 2021
respeclively, which were subject to Limited Raview by us as required under the [isting regulations

For DUNV & CO,
Chartered Accountants
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CA Shruti C Shah 5 :
(Partner) ‘

Membership No.: 176839

UDIN: 2313543980 X YUK 7022
FRN: 115145W

Place: Ahmedabad

Date: 29/05/2023



Ushanti Colour Chem Limited

CIN: L24231GJ1993PLCN19444
Registered Office; 88/8, G | D C Phase |, Vatva, Ahmedabad-382445, Gujarat, Indla
Email 1d: maunal@ushanti.com, minku@ushanti.com Wabsite: www.ushantl.com

Audited sfandllcuu Statement of Financial Results for the half year and year ended on 31" March, 2023

{Rs. in lacs axcept earnings per share)

5 No, |Particulars Six months Emﬂins six |Correspondin[Current year |[Previous year
ended on nths ended g Six months [ended on nded oh
(31.03.2023 30.09.2022 lendedon  [31.03.2023  |31.03,2022
(Audited) (Unaudited) [31.03.2022 |(Audited) [lAuditadl
{Audited)
[01.10.2022t0  (01.04.2022 to [01.10.2021 t0[01.04.2022 to |u: .04.2021 to
(31.03.2023 30.09.2022  31.03.2022 [31.03.2023 31.03.2022
1 |Revenue from Operation 1694.65 2573.18, 2664.49 4267 83| 4775.25
2 |otherIncome 325.46 59.12 3134 384.58| 57.02
3 |Total Revenue (142) 2020.11 2632.29 2695.83| 4652,41) 4832.27,
4 Expenses | |
(2) Cost of Materials Consumed 1040.27| 1560.09) 1650.60 2600 38/ 2663:87
{b) Purchase of Stock-in-trade 80.40 96.05 51.92 176,45| 195.07
(¢} Change in inventories of finished goods, (28.22) (69.46) 2138 (32:35)
work in progress and stock-in-trade 49,60 [
l(d) Employee benefits expensas | 182.24) 175.87 176.05 358:11 34836
(e} Finance Costs ' 24.07 32.60 38,83 56,67 70.92!
|fiﬂ Depreciation and amortization expense | 82.33 84.81 91.14] 167.14 162.44;
|(g) Other expenses 490,01 609,18 568,44] 1098,19 1203,48
Total Expenses 168711 2608.21 2605.48/| 4479.3 4632.79)
5 [Profit before exceptional and extraordinary. 149,02 90.34| 173,11 199,47
[tems and tax (3-4) 24.09|
[Exceptional Items | 0,00 0,00 0.00 0.00 0.00
7 Profit before extraordinary items and tax (5- 149,02 24.09 90.34| 172.11 199.47
IE]
8  |[Eaysordinary items 0.00 0.00 0.00) 0.00 0.00)
9 |profit before tax (7-8) 149,02 24.09( 90.34] 173.11 199,47,
10 [Tax expense:
(a) Current tax 0.00| 0.00 25.95 0.00 52.18
(b) Deferred tax (1.57) (4.62) (2.00) (6.59) (0.37)
(c) Other tax exp/Ad) for earlier year 0.00 0.00 0.74 n.0e 0,74
11 |Profit {Loss} for the period from continuing 150.99 28.71 65.65 175,70 14755
nperation (9-10)
12 |Profit/ (Loss) from discantinuing operations 0.00; 0,00 ‘0,00 0.00 0.00
13 [Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0,00
14 IProfit/ {Loss) from Discontinuing operations 0.00 0.00 0.00 .00 00.00
}[after tax) (12-13)
15 [Net Profit (Loss) for the period (11+14) 150.99] 2871 65.65 179.70 147.55
16  [Earnings Per equity Share |
la) Basic 3.29| 0.39] 0.9 218 2.02
b) Diluted 3.29 0.39 0.9 218 2,02
17 |Paid-up equity share capital (Face Value of the 1030.17 730.17| 730.17 1030.17 730.17
Share shall be Rs, 10/- each) '
18 IReserve excluding Revaluation Reservesas 2147.7 3744.91, 2147.73
per batance shatt ﬂfprevfuus accounting year 3]
|For, Ushant] Colour, i C Calotir Chem Ll
[Maunal Shantilal Gahdhi
Chairman and lolhit Managing Directar, . . .. 1y e Date: 29/05/2023
{DIN: 00118559) Place: Ahmedabad




Ushanti Colour Chem Limited
CIN: L24231GJ1893PLCO18444
‘Registered Offica: 88/8, G| D C Phase |, Vatva, Ahmedabad-382445, Gularat, India.
Email Id: maunal@ushanti.com, minku@ushanti.com Waebsite: www.ushanti.com
Audited Standalone Statement of Assets and Liabllities as at 31" March, 2023
SNo. |Partleulars nar Endad Fﬂr Ended
|31 March 2023 (317 March 2022
(Rs. In faes) (R ey laes)
(Audited) ({Audited)
A [EQUITY AND LIABILITIES
1 [Shareholders’ funds
(a) [Share capital 1030.17 730.17
(b)  |Reserves and surplus 3744.92 214773
(e}  IMoney received against share warrants 0 42938
Sub-total - Shareholder's fu 4775.09 3307.28|
2 [Share application money pending allotment 0,00 0.00
3 Non-current liabilities
(a) |Long-term borrowings a 0
(b} [Deferred tax lisbilities (nat) a D
(c) |Other long-term liabillties 0.15| 0%
(d)  llong-term provisions 0/ 0
Sub-total - Non-current liabilities| 0,15 015
) Current fiabilities
(3) Ishort-term borrowings 393.48 665.21
(b)  |Trade payables
[A) total outstanding dues of micro enterprises and small enterprises 403,93 42218
(8) total outstanding dues of creditors other than micro enterprises and small enterprises 140.02! 339.85
(¢) |Other current iiabilities 216,46 18590
ft@)  Ishort-term provisions 31.57 32.28
Sub-total - Current labillties| 1185.46 164642
, Total - Equity and Lizbilities| 5860.70 4953.8
(B |ASSETS
[ INon-current assets
lta)  [Property, Plant & Equipment
|1 Tangible Assets ' 1383.11 1909.31
}[_m Intangible Assets ! 56.35) 54,45
|{fii) Capital work-in-progress. 11.21) 36.01
_'FM intangible assets under development 497 10,87
(b)  |Non-current investments 450 17,88
lie)  |peferred tax assets (net) 778 119
{id)  |Long-term loans and advances 2096.76| 737.64
(€]  |Other non-currant asses 173.42 22389
Sub-total - Non-current assets 3738.10 3001.38
I |Current assets
|ta)  lcurrant investments. 0 0
(b) [|inventories 649.28 799,34
{c) [Trade receivables 904,98, 105664
(d]  |Cash and cash equivalents 22.18| 6.67
(e}  [Short-term loans and advances 646,15/ 8218
(i  |Othercurrant assets 0 764
Sub-total - Current assets| 2222.60 1952.47
= Total -Assers| 5960.70 4953.85
|For, Ushanti Colour,
Maunal Shantllal hi
Chalrman and Joint Managing Director Date: 29/05/2023

(DIN; 00118559) Piace: Ahmedabad




Ushanti Colour Chem Limited
CIN; L24231G)1993PLC019444

Registerad Office: 88/8, G1D C Phase |, Vatva, Ahmedabad-382445, Gujarat; India

Emall Id: maunal@ushantl.com, minku@ushantl.com

Website: www.ushanti.com |

Audited Standalone Cash Flow Statement for the year ended on 31* March, 2023

5 No. |Particulars Year Endec) Year Ended
31 March 2023 |31% March 2022
(Rs. in facs) (Rs. In facs)
(Audited) {Auditad)
A ash Flow from Operating Activities
INet profit before taxation: 173.09 199.47
iAdjustment for :
Depreciation and amaortization 160.55 150.18;
Amortization of leasehold land £.50 12,26/
Effect of Exchange Rate Change (23.60) ol
Profit on sale of fixed assets (251,01) 0.01
ISundry balances written off{net) 0.00 0.0
Bank charges and commission 0.00 15.54
Waste disposal reversal income 0.00 0.00,
Other MAT / Tax Adjustment 0.00| (0.74)
Sundry balances written back{net) 0.00 0.00
Profit on sale of investment 0,00 0.04
Dividend Income: (2:01) (z.01)
Interest income (107.40) {33.53]
Iinterest expenses 56.67 55.38
perating profit before working capital changes 12.80 396.57,
Adjustment for :
Trade receivables 175.26 (118:55)
Long-term and short-term loans & advances 0.00 {639.73)
Other non-current and current assets, othen bank balances 762 340,93
Trade payables, short-term & long-term provisions, Other current & nan-current liahiiities (174.63) 450.29|
(Increase) / decrease in inventories 150,06 {207.76)
(Cash Generated from operations 171.23 221.64
Divect taxes (paid)/refund(net) 0.30 (52.15)
INet cash from operating activities (A) 170.93 169.49|
[B Kash flow from Investing activities
Sale of Investments 1338 0.00
|Dividend income 20 201
|Interest Incame 107,40 33,53
|investrent in Subsidiary 0.00 0.00
[Purchase of fixed assats (130.26) (180.79)
[Proceeds from sale of fixed assets 71926 0.02
h;oans and advances given (1923.09)| 0.00
linvestment in Term Daposits 50.46 0.00
Net cash used in investing activities (8) (1100,85) {145.23)
|8ank charges and commission 0.00 (15.54))
[interest Paid (70.96} (55,38)
|lssue of Equity Shares-Warrants 1288.13 429.38
lissua of Security Premium .00 0,00{
|interim Dividend Paid 0.00 0.00|
[Proceeds/(Repayment) of Short-term borrowings(Net) (27.73)  (304.7]
|Proceeds/(Repayment) of Long-term borrowings(Net) 0.00 (76.21)
Net cash from financing activities (C) 945.43| (22.47)
I




FérUshamaoiotr Lhes

Maunal Shantial Gandhi  Managing Direcios
irman and Joint Managing Director
(DIN: 00118559)

Date:28/05/2023

Place: Ahmedabad

[Net increase/(Decrease) in cash and cash equivalents (A+8+C) 15.52 1,79
Cash and cash equivalents at the beginning of tha yedr 6.57 138
|Cash and cash equivalents at the end of the year 22.19 5.67

I
Notes :
Cash and cash equivalents included In the Cash flow statement comprises:
Cash on hand 5.18 3.02
Bank balance with scheduled bank 17.01 3.65

For, Ushanti Colour Chem Limited




1. These results have been in accordance with the AS prescribed under Section 133 of thie Companles Act, 2013
read with relevant rules issued thereunder (as amended). These results have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on Monday, 29" May, 2023,

2. As required under Regulation 33 of SEB| (LODR) Regulations, 2015, the Statutory Auditor of the Company has
issued Audit Report on the aforesaid Standalone Audited Financial Results for the half year and year ended 31t
March, 2023, which was taken on record by the Audit Committee and Board at their meeting held on Monday,
29th May, 2023, The statutory auditor has expressed an unmodified audit apinion an these results. The Company
has also provided declaration to that effect to the Stack Exchange.

3, Standalone Statement of Assets and Liabilities and Statement of Cash flows ac on 31st March, 2023 are
attached.

4. Company has one subsidiary Company named UC Colours and Intermediates Private Limited.
5. IND AS Is currently not applicable to the Company.

B. The figure of half year ended 31st March, 2023 are the balancing figures between audited figures in respect
of the full financial year and published year to date figures up to the half year of the current financial vear.

7. The figures have been regrouped/rearranged whenevar necessary.

8. The requirement of AS-17 “Segment Reporting” is not applicable to the Company as It is engaged In single
business segment.

9. The results for the half year and year ended 31st March, 2023 are available an the National Stock Exchanige
of India Limited website [LRL: https;ﬂwwwlnsaindla.mm}emerge/wrporatesfcomem!sma_ﬁr\__ﬂ.'.su!r.s.h!m}
and on the Company's website (URL: https://www.ushanti.com/annuslrepoart. html).

For, Ushanti Colpiir Chem Limited =
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| u/ b :
Mzaunal Shantifal Gandhi Mansging Jiesud

Chairman and Joint Managing Director
(DIN: D0118559)

Date: 29/05/2023
Place: Anmedabad



DJNV & CO

Charrered Accountants

Independent Auditor's Report (Unmodified Opinion) on the consolidated audited Half Year Financial
Results and Year to Date Results of the Ushanti Colour Chem Ltd Pursuant to the Regulation 33 of the
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

USHANTI COLOUR CHEM LIMITED

88/8, GIDC Phase |,

Vatva, _

Ahmedabad — 382 445

Report on the audit of the Consolidated Financial Results

Opinien

We have audited the accompanying statement of consolidated financial resulls of Ushantt Colour Chem
Limited ("Holding Company”) and its subsidiary (holding company and its subsidiary together referred to as the
‘Group”) for the half year ended March 31, 2023 and the year to date results for the period April 1, 2022 to
Mareh 31; 2023 (“the Statement”), being submitted by the holding company pursuant to the regquiremsnt of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Raguirements) Regulaticns, 2015, as amended
(“Listing Regulations"),

In our opinien and to the best of our information and according ta the explanations given (o us, the statement:

(I} Includes the results of the fellowing entities:
1. U C Colours and Intérmediates Pvt Ltd — Subsidiary Company

(i) is presented in accordance with the requirements of Regulation 33 of tha SEBI (Listing Qbligations and
Disclosure Requirements) Regulations, 2015, as amandad; and

(i) gives 3 true and fair view in conformity with the applicable accounting stancards and other accounting
principles generally accepted in ingia, of consclidated nst profit and cther financial information of the Group
for the half year ended March 31, 2023 and for the pariod from April 1, 2022 to March 31, 2023

Basis for Opinion

We conducted our audit in accordance with the Stangarags on Auditing (SAs) speafied under section 143(10)
of the Companies Act, 2013 ("the Act"), Qur responsibilines undar those Standards are further described in the
Auditor's Responsibilities for the Audit of the Cansalidalad Financial Results section of our report We are
mdependenl of the Group In accerdance with the Code of Ethics issusa by the Institute of Charterad
Accountants of India (ICAl) togethar with the ethical raquireménts that are relevant fo cur audil of the financial
rasuits under the prowisicns of the Act ang the rules therauncer, and we have fulfiled our other ethical
responsibilities in accordance with these requiremenis and the Code of Ethics, We bellgve that the audit
evidence obtained by us, |s sufficient and approprale (o provide a kasis for our opibien

Management's Responsibilities for the Consclidated Annual Financial Results

These half-yearly financial results as well as the year ta date consolidated financial results have been
prepared on the basis of the intenm financial statements.

The Holding Company's Board of Directors ara responzibie for the preparation of these consolidated financial
results that give a true and fair view of the net profit and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Accounting Standards prescribed under Secticn
133 of tha Act read with relevant rules issued thersunder and other accounting Frinciples genarallgr/amm}qd\
in:India and in compliance with Regulaticn 33 of the Listing Regulalions. Aoy 0N
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The respective Board of directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and delecting frauds and other irregularities; selection and application of apgropriate
accounting policies; making judgments and estimales that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls, that ware operating effectively for
ensuring accuracy and completeness of the accounting records, relevant o the preparation and presentation
of the financial results that give a true and fdir view and ars frae from matarial misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consclidatad financial result by the
director of the Holding Company as sforesaid

In preparing the consolidated financial results, the respective Board of Direcior of the companies including in
the Group are respansible for assessing the Group's ability to continue as a going soncern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
-respective Board of Directors either intends to liquidate the Group or to cease aperations, or has no realistic
alternative but ta do so.

The respective Board of Director of the company included in the Group are aiso respensible for ovarseeing the
Group's financial reporting procass:
Auditor's Responsibility for the Audit of Consolidated Financlal Results

Our objectives are lo obtain reasonable assurance about whether the consolidaled financial results as a whole
are free from malerial misstatement, whether due o fraud or emor. and lo Issue an auditor's report that
includes our opinion. Reasanable assurance is a high level of assurance. but is not a guarantee that an audit
conducted In accordance with SAs will always delect 3 material misstatement when it exists. Misstalements.
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected ta influence the sconomic decisions of users taken on the basis of these consolidated
anpual financial results.

As part of an audil in accordance with SAs; we exercise professional judgment and maintain professional
sceplicism throughout the audit, We also:

» [dentify and assess the risks of material misstatement of the consnlidated financial results, whether due
to fraud or error, design and periorm augil procedures responsive o those risks. and obtain audit
evidence thal 1s sufficient and appropriate 1& provide a basis for our opinlon. The risk of not detecting a
material misstatement resuiting from fraud is higher than for one resulting from error, as frabd may
involve collusion, forgery, intentional omissicns, misrepresernitations, or the override of internal control

» Obtain an understanding of internal financial controls refevant to the audit in order to design audit
procedures that are appropriate in the cirgumstances but not for the purpose of expressing an oplnion
on the effectiveness of the Group's internal controls.

+ Evaluate the appropriateness of accounling policies used and the reasonablensss of accounting
estimates and related disclosures made by Evard of Directors

« Conclude on the appropriateriess of Board of Direclers’ use of the gong concern basis of accounting
and, based on the audit svidence obtained whether a material uncertainty exists related & evenls or
canditions that may cast significant doubt on the Group's ability 1o continue as & going concem. I we
conclude that a matenal uncertainy exists; we are required 1o draw atiention in our auditor's report to
the related disclosures In the financial resulis or, If such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditer's
report. Howeaver, futtre events or conditicne may cause the Group 1o cease 16 conlinug 'as a8 geing
concem.

o Evaluate the overall presentatian, siructure and content of the consolldated financial results. ncluding
the disclesures, and whether the financial resdlls represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with govemance regarding, amang other matlers, the planned scope and
timing of the audit and significant audit findings, including any significant deficizncies in internal cantro! Wat we'
dentify during our audit, oy ‘ﬁ;



We also provide those charged with governance with a stalement thal we have complied with relevant ethical
requirements regarding independence, and to communicale with therm all relationships and other mattars that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We alse performed procedures in accordance wilh the ciroular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent apglicable

Other Matters

The consolidated Financial Results include the audited Financial Results of One subsidiary, whose Interim
financial statements/Financial Results/financial informaticn reflect Group's share of total assets of Rs, §979,10
Lakhs as at 31 March 2023, Group's share of total income of Rs. 23.7 Lakhs and Rs. 197.04 Lakhs and
Group’s share of total net profit/(loss) after tax of Rs. {1.88 Lakhs) and Rs. (1.48 Lakhs) for the half year
ended 31* March, 2023 and for the period from 01 Apnl 2022 to 31" March. 2023, as considered in the
consolidated financlal results, which have been auditad by us.

The cansclidated annual financial resulls include the results for the half year ended 31* March 2023, being the
balance figure between the audited figures in respest of the fiill financial yesr and the published ungudited half
yearly figures which were subject to limited review by us.

For DUNV & CO..
Chartered Accountants

) o X g
CA Shruti C Shah N
(Partner) —"
Membership No.: 175839

UDIN: 23115538 B X UYL SE0F

FRN: 115145W

Place: Ahmedabad

Date: 29/05/2023



Ushanti Colour Chem Limited
CIN;: L24231G/1993PLC019444

Registered Office: 88/8, G | O C Phase |, Vatva, Ahmedabad-382445, Gujarat, Indis

Emall Id: maunal@ushantl.com, minku@ushanti.com

Wehsite: www.ushanti.com

Audited Consolidated Statement of Financial Results for the half year and year ended on 317 March, 2023

No. [Particulars x months [Precediru_ Six |Corresponding [Current year |Previous year
nded on months ended |Six months on ended on
1.03.2023 on 30.09,2022 on 31.03.2023  [31.03.2022
(Audited) (Unaudited) 03,2022 jted) (Audited)
(Audited)
01.10.2022t0  01.04.2022 to 'o‘;.mzon to Ex.oum to [01.04,2021 to
31.,03.2023 08,2022 [31.03.2022 1.03.2023  [31.03.2022
1 [Revenue from Operation 1699.19] 2700.186| 2662.50 4399.35| 4773.04
2 |Other income 289,34 32.58| 21 321.92 38.73!
3 |Total Revenue (1+2) 1988.53 273274 2683.48 4721.27 4812.76)
4 [Expenses
(2) Cost of Materials Consumed 811.17| 1689.19 1650.60 2600.36 2663.87)
(b) Purchase of Stock-in-trade 225.30{ 96.05 51.93 321.35) 195.08
(c) Change in Inventories of finished goods, (28.22) (69.49) 21,38, (11.35)
work In progress and stock-in-trade 48,60
(d] Employee benefits expenses 185.06 176.98] 176.06 362.04 248.37]
(e} Finance Costs 23.91 32.76 47.59 56.67 79.68,
() Depreciation and amortization expense 82.37 85.38| 91.61 167.75 162.92
() Other expenses 489.96 609,92| 669,90: 1099.88 1206.94
Fn?.jmnm 1889 2739.87 2618.20 4628.43 4645.50
5 [Profit before exceptional and extraordinary 98.97 {7.13) 65.30 91.84| 167.27
|items and tax (3-4)
6 |[Excaptional Items 0.00 0.90) 0.00 0.00| 0.00
7 Profit before extraordinary items and tax (5- 98.97) (7.13) 65,30 91,84/ 167.27
161
8 [Extraordinary Itams 0,00 0.00) 0,00 0,00 0.00
9 [Profit befora tax (7-8) 98.97 (7.13) 65.30 91.84 167.27
10 'l’l.'ax expense:
{(a) Cutrent tax 0.00) 0,00 2595/ 0.00 52.15
. F bj Deferred tax {1.66) (4.51) (2.05) (6.17) (1.02)
(C) Other tax exp/Adi for earlier year 0.03 0,00| 0.74 0.03] Q.74
11 [Profit (Loss) for the period from continuing 100.60 (2.62) 40.65 97.98/ 115,39
operation (9-10)
12 |Profit/ (Loss) from discontinuing operations 0.00 0,60( 0.00 0.00\ 0.00
Tax expense of discontinuing operations 0.00| 0.00 0.00 0.001 0.00
14 [Profit/ (Loss) from Discantinuing aperations 100.60| (2.62) 40.65 97.88! 11539
after tax) (12-13)
15 [less: Share in Profit/(Loss) of Minority (0:19) 0.04 0.00 (0.15) {1.00)
|Interest
16 |Net Profit (Loss) for the pefiod (11+14) 100.79 (2.66) 40.65 98.13 116.39
17 |garnings Per equity Share | |
l2) Basic 2.20 (0.04) 0.56] 1.19| 1.59
|b) Dituted _ 2,20 (0.04) 0.561 1.19 159
18 I:’aiu-upfaqmm share capital [Face Value of 103017 730_-151 730,17 1030.17 730.17
he Shara shall be Rs, 10/ each) :
19 teserve excluding Revaluation Reservesas 211528 3610,91 2115.28
per balance sheet of previous accounting

Maunal jsm'nd Gandhl

Chairman and Joint Managing Biréctar) [0 © 17008

DIN: 00118559)

ear ]
For, Wc@zﬂ?ﬁ;ﬂﬁwu latir Che

Ltof

Date: 29/05/2023
Place: Ahmedabad




Ushanti Colour Chem Limited
CIN: 1.24231G11993PLC019444
I!a_gl_smred Dﬁ'lca 38{3 GIDC Phase |, Vatvs, Ahmedabad-382445, Gujarat, India
I ; z Website: www ushanticom
Audited consonuamsmemn:afm and Liabillties as at 317 March, 2023
S No. Year Ended Year Ended|
31" March 20223 317 March 2022
(Rs. in [ncs) (Rs, in lacs)
[{Audited) (Audited)
A EQUITY AND LIABILITIES
1 [Shareholders’ funds
fa)  [Share capital 1030.17 73017
(b)  [Reserves and surplus 3630.91) 2115.28;
{c) |Money received against share warrants | 0.00 429.37
Sub-total - Shareholder's funds| 4661.08! 3274.82
2 Share application money pending allotment
@ [Minority Interest (0.65) (.50
|4 |Nom-current liabllities [
(a) _|tong-term barrowings. 2885.76 810.76)
(o) |Deferred tax liabilities (net) 0.00) 0.00
lle) _|other long-term labilitles 0.15 045!
(d)  |Long-term provisions 0.00 0.00;
Sub-total - Non-current liabilities| 2885,91 810.41;
5 [Current liabllities
(a) [Short-term borrowings 1162.33 Ba42.83
(b)  [Trade pavables
{ta) total outstanding dues of micro enterprises and small enterprises 539,41 422.18
F@l'-wﬁl_-ouwns dues of treditors other than micro enterprises and small
enterprises 140,03 339.84
(c) |other current liabllities 601.97 116,39
(d) [Short-term provisions 31.57 32.2
Sub-tatal - Current liabilities| 247531 1953.52
Total - Equity and Liabilities| 10021.65 6038.76/
g ]ASSEIS
1 Iuon-mrrm at assets
(a) [property, Plant & Equipment
Lm Tanglble Assets 217630 1909.75
(1) Intangible Assets 57.20 64,49
(iif) Capital work-in-progress 3815.19 102838
(iv) Intangible assets under development 4,97 10.97
l
|(b)  INon-current Investments 0.00, 1338
{c) |Deferred tax assets (net) 7.41 1.24
{d)  |Long-term loans and advances 313.96| 201.47
(e) |Other non-current assets 241 66 262.93
Sub-total - Non-current assets| 6616.59 3492:61
2 [Current assets
(a) [Current investments N 0.00 000
l(b) _|inventories 549.2 799.34
(c) [Trade receivables 1058.17 1055.90]
(¢) _ iCashand cash equivalents 36.77 23.34
{e} [Short-term loans and advances 1600.01 556,54!
() [Other current assets 0.73 110.83)




Sub-total - Current assets

3404.96

2546.15

Total -Assets|

10021.65

6038.76

9e Managina Direcio)
Managing Director

sirman and J
(DIN: 00118559)
Date: 29/05/2023
Place: Ahmedabad




Ushanti Colour Chem Limited
CIN: 1.24231GI1993PLCO19444

Registered Office: 88/8, G D C Phase |, Vatva, Ahmedabad-382445, Gujarat, India

| Email 1d: maunal @ushantl.com, minku@ushantl.com

Website: www.ushanti.com

Audited Consolidated Cash Flow Statement for the year ended on 31° March, 2023

. ]Pu-ﬂahrs Year esr End
31 Mareh 2023 1* March 2022
(Rs. In facs) R4, In facs)
(Audited) {Audited)
Cash Flow from Operating Activities
Net profit before taxation: 91.84 167.27
|Adjustment for :
Depreciation and amortization 161.16 150,66
Amartization of leasehold fand 6.59) 1226
Profit on sale of fixed assets {251.01) 0.0
ISundry balances written off{net) 0.00 0.00!
[Bank charges and commission 0.00 15.54
[Effect of Forelgn exchange gain (23.50) 0.00!
Dividend Income (2.01) 2.00)
IProfit/Loss on sale of investmént 0.004 Q.00
Waste disposal raversal income 0.00 .00
Interest income (44.74) (33.53)
Interast expenses 56.67 55.38
Other MAT / Tax Adjustment 0,00 (0.74)
[Operating profit before working capital changes {5.10) 364.84
[Adjustment for :
Trade recelvables 21,32 {117.91)
lLong-term and short-term loans & advances 0.00 {548.64)
Other non-current and current assets, other bank balances. 11010 27260
rade payables, short-term & long-term pravisions, Other current & non-current
|liabilities 202.29 575,78
(Increase) / decraase in Inventories 150.06 {207.785),
Cash Genarated from operations 478.1 338.92
Direct taxes (paid)/refund(net) 0,03 (52.15)
et cash from operating activities (A) 478.65 286.77
Sale of investments 13.38 o0
Dividend Income 204 2.01
Interest incame 44.74 33.53
Purchase of fixed assets (2956.83)| {1004.95)
Proceeds from sale of fixed assets 0.00 0.02
|Loans and advances given (1155.85) 0.00)|
[nvestment In Fixed Deposits 21.2 000
Net cash usad in investing activities (8] (4031.28) (989.39)
Cash flow from financing activities
Bank charges and commissian 0 (15.54)
[Interest Paid {56.67) (55.38)
[Maney received against share warrants 0.00 425.38
lissue of Equity Shares 1288.13 0,00
|issue of Security Premium 0.00 0,00
|issue of Zero Coupon Debentures 0.00, 0.00
[Interim Dividend paid 0.00 0.00!
[Proceeds/(Repayment) of Short-term borrowings(Net) 319.50 (261.70)
IPmceedsj{ilepavment}.of Long-term borrowings(Net) 2075.00 588.57




Place; Ahmedabad

|Net cash from financing activities (C) 3625.96 685.33,
I
Net increase/(Decrease) in cash and cash equivalents (A+8+C) 7332 2,69
Cash and cash equivalents at the beginning of the year 23.44] 20.75
Cash and cash equivalents at the end of the year 96.77, 23.44
Notes :
Kash and cash equivalents included In the Cash flow statement comprises:
Cash on hand 6.85 3.42
[Bank balance with scheduled bank 8992 20.02
For, Ushanti Coloyf Chem u:w
FoY; :5-“‘{_‘ s Colodr Cham
— ; /
Maunal Shantilal Gandhl ~ Mangaging Directuy
Chairman and loint Managing Director
(DIN: 00118559)
Date: 29/05/2023




1. These result has been prepared in accordance with the AS prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder (as amended). This result has been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on Monday, 29th May, 2023,

2. As required under Regulation 33 of SEBI (LODR) Regulations, 2015, the Statutory Auditor of the Company has
issued Audit Report on the aforesaid Audited Consolidated Financial Result for the half year and year ended 31st
March, 2023, which was taken on record by the Audit Committes and Board at their meeting held on Monday,
29th May, 2023, The statutory auditor has exprassed an unmodified audit apinion on this result. The Company
has also provided declaration to that effect to the Stock Exchange.

3. Consolidated Statement of Assets and Liabilities and Statement of Cash flows as on 315t March, 2023 are
attached.

4, Company has one subsidiary Company named UC Colours and intermediates Private Limited.
5. IND AS is currently not applicable to the Company.

6. The figure of half year ended 31st March, 2023 are the balancing figures between audited figures in respect
of the full financial year and year to date figures up to the half year of the current financial year,

7. The figures have been regrouped/rearranged whenever necessary,

8. The requirement of AS-17 “Segment Reporting" is not applicable to the Company as it Is engaged in single
business segment.

9. The result fon the half year and 'year ended 315t March, 2023 are available on the National Stock Exchange of
India Limitad website (URL: https://www1, nseindia.com/emerge/corporates/content/sme_fin_resuits ktm)
and on the Company's website (URL: hitps://www.ushanti.com/annualreport htmi).

r Chem Limitad
ati Colocr Chem [l
] . : Mamaqing
Chalrman and Joint Managing Director
(DIN: 0D118559)
Date: 25/05/2023

Place: Ahmedabad



MANUFACTURERS AND EXPORTERS OF
DYESTUFFS. PIGMENTS & INTERMEDIATES

Colour Chem Limited

Date: May 29, 2023

To,

The Manager-Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051,

Maharashtra,

India

Ref: Ushanti Colour Chem Limited; Symbol: UCL, Series: SM

Respected Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015

In compliance with the provisions of Regulation 33(3)(d) of The SEBI(Listing Obligations and Disclosures
Reguirement) Regulations. 2015, as amended, we do hereby confirm and declare that M/s DINV & Co.,
Chartered Accountants. Ahmedabad (Firm Registration No. 115145W), Statutory Auditors of the Company,
have issued the Audit Report with Unmodified Opinion, in respect of financial statements of the Company
(Standalone & Consolidated) for the financial year ended 31 March, 2023, duly reviewed and recommended
by the Audit Committee of the Company and approved by the Board of Directors of the Company at their
respective meeting/s held on Monday, May 28, 2023.

You are therefore, kindly requested to place the aforesaid information on records and do the needful.

Kindly take the notice of the same and acknowledge the receipt.

For, Ushanti Colour Chem Limited Ear. Ushanti Colour Che

e — 19 | ¥ SIlalIl] Sl E Db

Ui o

=0 I . II\-: [ !
Pradip Bhadriklal Parikh 4 Maunal Shantilal Gandhi
Chief Financial Officer Chairman and Joint Managing Director
(DIN: 00118559)
Place: Ahmedabad
809001 L3049 Plot No. 88/6/7/8. GIDC, Phasel. Vatva, Anmedabad - 382 445. (INDIA) R

| l@ | Ph.: 91 - 79 - 25833315, 25894503 M.: +9) - 987976862 . o
| E.: maunal@ushantl.com W.: www.ushanti.com ?é“

CIN No. L24231GJ1993PLCD 19444
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MANUFACTURERS AND EXPORTERS OF
DYESTUFFS, PIGMENTS & INTERMEDIATES

Calour Chem Limited
-nﬁ-:r [ g—— *"‘f

Annexure-|
r 0 s. Hardik Hudda & Associ ng com secretary as secretarial
A h for the fina 2023-24.

Name of the Secretarial Auditor

M/s. Hardik Hudda & Associates

Reason for change viz. appointment,
resignation, removal, death or otherwise

Appointment for the Financial Year 2023-24

Designation Secretarial Auditor
Date of Appointment May 29,2023
Brief Profile M/s. Hardik Hudda & Associates is a firm of

practicing company secretary registered with
the institute of Company Secretaries of India
(1LC.S.1). The firm has experience of Company
Law, LODR and Intellectual Property Righits (IPR),

The firm is Specializes in providing high quality
services in the field of Company Law, Secretarial
work, LODR and IPR to several corporate clients,

Relationships between Directors inter-se

Not Applicable

2. of Mrs.
financial year 2023-24,

ital D

bhai Shah as the |

rnal r of th

m for the

Name of the Internal Auditor

Mrs. Mital Dipeshbhai Shah

Reason for change viz. appointment,

Appointment for the Financial Year 2023-24

resignation, removal, death or otherwise

Designation Internal Auditor

Date of Appointment May 29,2023

Brief Profile Mrs. Mital Dipeshbhai Shah has completed

Master of Commerce from Gujarat
University. She has more than 19 years of
experience in the various field and more
than 9 Years of experience in accounting
field.

She has expertise in the field of accounting,
internal  audits, taxation, Sales, Export
Documentation, Logistics and other financial
services,

Relationships between Directors inter-se

Not Applicable

( ame Plot No: 88/6/7/8, GIDC, Phase |, Vatva, Ahmedabad - 382 445, (INDIA) R
L@J Ph.: 91 - 79 - 25833315, 25894903 M.: +9] - 987976862) -,
."——! é] E.: maunal@ushanti.com W.: www.ushanti.com 'é-ﬂ |
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