MANUFACTURERS AND EXPORTERS OF
s DIRECT / REACTIVE | ACID DYESTUFFS
= SOUVENT / INKJET DYESTUFFS

= PIGMENTS & ADDITIVES

Colour Chem Limited

mdilag Al sl sy sl

Diate: Movamber 11, 2023

To,

The Manager-Listing Department,
National Stock Exchange of India Limited,
Exchange Maza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E]

Murnbai— 400 051,

Maharashtra, India.

This is to inform you that the Mesting of Board of Director was held on Saturday, 11th November, 2023 at 130 P.M
st the Registered Office of the Company situated at 88/8, G | D C Fhase |, Vatva, Ahmedabad-382445, Gujarat, ndia.

The outcome of Board Meeting s as under:

1. The Board of Directors considered, approved and took on record the Un-audited standalone & consolidated
Financial Results for the half year ended on September 30, 2023 slong with Limited Review Aeport given by
Statutory Auditor of the Company CA Shruti C Shah, Partner of M/s. DN & Co,

Please find attached herewith copy of following documents namely,

1. The Un-audited standalone financial results and consolidated financial results of the Company for the half
year ended on September 30, 2023.

2. The Limited Review Report (standalone & consalidated) given by Statutory Auditor of the Company for the
half year ended on Seprember 30, 2023,

The Board Meeting was commenced on 01.30 P.M._ and Concluded at 03; 34 PLM.
Kindly take the same on your record.

For, Ushantl Colour Chem Limited

Maunal Shantilal Gandhi
loint Managing Director
Din: 00118559

Piat Mo, BBI&/7/8. BIDC, Phase 1, Votvo, Ahmedaitsad - 38 445, (MDA

Ph.: @1 - 7§ - 25833315, 25854203 M +9] - GEFOTLRAD
E: mcunal@ushonicom W www uwshant.com

CIN No. L24231GJ1993PLCD19444

@0




Ushanti Colour Chem Limited '

CIN: L24231G11993P10019444
. Office: &1DC Phase |, Vaiva, Ahmedabad-382445, Gujarat, India -
Email id: maunal@ushantl.com, minku @ushanti.com Website: www.ushanti com =
Unaudited Standalone Statement of Financial Results for the half year ended on 30th . 2023 .
|
SNp |Particulars w ing Six EE& fious year |
(] ended on ended on | ended on
30.09.2023 2023 131.03,2023 |
l{unaudited)  (Unaudited) ) YAudited) |
&uuuu to  |01.04.2022 to 110202210 01L042022t0 |
09.2023  [30.09.2022 31.03,2023 31.03.2023 |
1 [Revenue from Operation 2076.02 2573.18 1694 65 4267.83]
2 |Other income 114.90 59.12 12545 384,58
3 [Total Revenue (142} 2190.92| 2632.29| 2020.11 4652.41
4 |Ewpenses |
lja) Cost of Materials Consumed 1182.49 1560.0% 104027 260,36,
b} Purchase of Stock-in-trade 109,88 9605 BOLA0) 176.45
¢} Change in imventaries of finished goods, |28.22) 21.38
in progress and stock-in-trade {4.59) 49 500
%d}implw-r benefits expenses 172.62 175.87 182.24 358.11
e] Finance Costs 24.35 32.60| 24.07 56,67
(7} Depreciation and amortization expense 76.82] £4.81 8233 167.14
Other expenses 528.351 609.18 490,01] 1099.19
Expenses 2089.92 2608.21] 1871.10 4473.3
5 Profit before sxceptional and extraordinary 149,07 173,11
ivems and tax {3-4) 101 24,08
[Exceptional [tems 0.00) 0.00 000 0.00
7 | Profit before extrasrdinary |tems and tax (5- 101.00| 24.09 149,02, 173.11
} .
4 [Extraordinary ltems 0.00] 0.00 (.00 0.00
o betore tax [7-8) 101.00 24.08] 149,02 173.11
10 [Tax expense: '
a) Current tax (16.52)| 0,00 .00 .00
b) Deferrad tax (3.91) 48 (197 (6.54)
Other tax exp/hdj for earlier year 0.00 0. 0. 0.00|
11 it (Less) for the period from continuing B5.39 28.71 150.99 178,704
(3-10) ]
12 1 [Less) from discontinuing operations 0.00] 0.00 0.00 0.004
13 [Tax expense of discontinuing operations 0.001 0.00 000 0.00
14  |Profit/ {Loss) from Discontinuing operations 0.00) nml 0.00! 0,00,
{afier tax) (12-13) |
15 |Net Profit (Loss) for the period (11+14) 85 28.71 150.99] 179.70/
16 [Eamings Per equity Share B,
] Basic 0.83 c. 3.29 1.18
lb) Difuted 083 0.39) 329 218
17 ig-up aquity share capital [Face Value of the 1030.17 m.nl 1Hu17| 1030.17
Share shall be Rs. 10/- each) -
18 |Reserve escluding Revaluation Reservesas 3T4a.91
per balance sheet ufpmdmuam:pptfmwiri
' Wshanti F/Lh:“m

aunal Shantilaf Gandhi :
Managing Diractor e Date: 11/11/2023
(DIN: DO118559) Place: Ahm!d'E:?L




Ushanti Colour Chem Limited
CIN: L 242316G11993PLC019444
Raglstarad Office: B8/8, G | 0 C Phase |, Vatva, Ahmedabad-382445, Gujarat, India
Emall id: m]und?dmﬂ com, mh'hugluhmthm Website! www ushanticom |
Unaudited Standalone Statement of Assets and Liabilities as ot 30th September, 2023
5 Ne. ribcularsy Yearended [Yoar Ended
Sep 2023  [31° March 2023
intaes) |[Amount in kcs)
Urisudited) | Aol
A [EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 103017, 1030.17
(B) Meserves and surplus 3830.30 3744.92
Gl Money received against share warrants 0.00 0.00
Sub-total - Sharehodder's funds 4860.47| 477509
2 [Share application money pending allotment 0.00) .00
3 liabilities . !
lial  |Long-term borrowings o.a 0.0
Fh; Defarred tax liabilities (net) 0.00, 0,00
c] |Other long-term fiabilities 015 015
fdl  [Long-term provisions 00 .00
Sub-total - Non-current labiities| (.15| 0.15)
't iCurrent Rabilities
gl [hort-term borrowings 700,56 39348
(o) _[Trage payables |
(4] total outstanding dues of micra enterprises and small enterprises 557,11 40393
|B) total outstanding dues of creditors other than micro enterprises and small enterprises 103,99 140,02
lie) |Other current llabdlities 2570 21646
lid]  [shart-term provisions 3L 31.57
Sub-total - Current [abilities| 142928 118546/
Tatal - Equity and Liabiilties 6289.90 5960.70)
B ASSETS LT}
Non-current assats |
a) |Property, Plant & Eguipment _
E;p Tangible Assats 132290 138311
| Intangible Assets 5135 56 35|
li} Capital wark-in-prograss 13.02) 11.21]
Fw}lwhmmwnm 4,97, 4,97
(6]  [Men-current nvestments 783.76] 4,50
|i-c] iDeferred tax assets (net) 869/ L;:|
(d]  lLongterm loans and sdvances 170967 2096,
€]  jOther noA-current assets 172.27] 173.42
i‘ Sub-total - Non-current assets 4066.83 3738.10)
2 (Current assets
{a)  [Current investments .00 0,00
ik} [Inventories 618.05 649,28
ic) [Trade receivables 948 54| 90498
[d)  ICashand caih equivalents 853 22.19
[e}  [Short-term loans and advances 55120 G615
1] Other current assots 95601 0.00]
Sub-total - Current assets| 2223.07 222,50
. Total -Assets 6289.90 5960,70)

i

mlmn;ﬁmﬂhl ]

: (01 18558)

Date: 11/11/2023
Place: Ahmedabad |




Ushanti Colour Chem Limited
CIM: | 24231G/1903PLC019444

Registerad Office: 88/8, G | D C Phase |, Vatva, Ahmedabad-362445, Gujarat, india_____
Email I mavnal@ushantl.com, mimku@uihanticom

Unaudited Standalone Cash Flow Statement for the half year ended on 30th September, 2023

& o 1 S el Y

Ha, Year Ended  |Hakl ¥ear Ended
Pt September, [30th Saptember,
1023
[Amourt in lacs) in laes]
[ Linsisdited) [Unaudited)
[Cash Flow from Operating Activities ]
Net profit before taation: 10100 24,08
Adjustment for :
Depreciation and amortization 76.82 B4.8])
|Amortization of leasehold land 0.00 0.
IProfit on sale of fised assets 0.00 U.H
lsundry balances written offinet) 0.00 0.00
l{Net Gain) / Loss on Forelgn Currency Translatian (B.49) (18.05]
‘Bank charges and commission 0.00 32,50
Waste disposal reversal income 0.00 0,048
Sundry balances written back|net) 000 0018
Profit on sale of investment 0,00 .o
Dividend Income 0.00 {2.01
riest [ncame (108,41} {38.42)
finterest expenses 24.35 0.00{
Operating profit before working capital changes §7.28) 83.01
Adjustient for : |
Trade recelvables (37.22) (30L62)
and short-term loans & advances 0.0 (245.64]
Other nen-current and current assats, other bank balances (4. 28 (15.52)
[Trade payables, short-term & long-term provisions, Other current & non-current liabilities [B4.07) [50.71)
llincrewse) / decrease in inventaries 31.22 232,61
Cash Generated from operations 12.94 [3BO.ET)
Direct taxes {pald)/refund{net] {2.82) 0.00
INet cash from operating activities (A) m.u{ {297.86)|
Cash flow from investing activities R
Procesds frem Loans and Advances _484.82 £
5ale / Purchase of Investments {7a1.80]] 13 38
Dividend income 0.00! 2,01
Intarest income 13a1] | 384
linvestmant In Subsidiary 0.00 .00
IPurchase of fiked assets 342} {93.78)|
Procesds fram sale of fived assets 0.0 0.34
cash used In Investing activities (8) (307.30) {39.63]
Cash flow from financing activities ot
Bank charges and commission 0, (KK 3260
interes: Paid [23.55) 0.00
lhssue of Equity Shares ool 000
ssue of Security Pramium .00l 0.00
interim Dividend Paid 0.00 0.00
IProceeds/{Repayment) of Short-term borrowings{Net) 307.08 367.01
Froceeds/|{Repayment} of Long-term borrowings(Net) .00 0.00)
rht:ﬂﬂmﬂum activitles (C) 283.53) 334.42|
I |



[Net increase/(Decrease) in cash and cash equivalents (A+B+C) (13.66) (3.08)

Cash and cash equivalents at the beginning of the year 22,19 6.67

Cash and cash equivalents at the end of the year 8.53 3.59

Notes :

Cash and cash equivalents included in the Cash flow statement comprises:

Cash on hand 6.57 2.37

Bank balance with scheduled bank 1.96 1.22§
8.53L 3.59

For, Usha ur Chem Limited

Maun antilal Gandhi
Joint Managing Director
(DIN: 00118559)

Date: 11/11/2023
Place: Ahmedabad




1. These resulis have been in accordance with the AS prescribed under Section 133 of the Companhis Act, 2013
read with relevant rules issued thereunder (as amended). These results have been reviewed by the Audit
Cammittee and approved by the Board of Directors at its meeting held on Saturday, November 11, 013,

2. As required under Regulation 33 of SEBI (LODR) Regulations, 015, the Statutory Auditor of the Company has
issued Limited Review Report on the aforesald Standalone Unaudited Financial Results for the hall year ended
30th September, 2023, which was taken on record by the Audit Committoe and Board at their meeting held on
Saturday, November 11, 2023,

3. Standalgne Statement of Assets and Liabélities and statement of Cash fhows as on 30th September, 2023 are
attached,

4, Campany has one subsidiary Company named UC Colours and Intermediates Private Limmited.
5. [ND AS 15 currently not spplicable to the Company.
£, The figures have been regrouped/rearranged whenaver necessary.

7. The requirement of AS-17 “Segment Reporting” Is not applicable to the Company as it is engaged In mngle
business segment,

8, The results for the half year ended September 30, 2023 are available on the Natkonal Siock Exchange of India

Limited website (LRL: hﬂpnﬁwwmmndu.wnfmmﬁmwlme.wm“ﬁutm.m] and an
the Company's website {LIRL: https:/fwww ushantl.oom/annualreport html),

For, Chem Limited
,I'II it

Maunal Gandhi
Jaint Managing Director
(DIN: 00118552)

Date: 11/11/2023
Place: Ahmedabad



([e% DJNV & CO

Chartered Accountants

Independent Auditor's Limited Review Repori on Unaudited Standalone
Financial Results of the Company PMRM
Listing Obligations and Disclosure Reguirements) Regula 2015
amended) for the half vear ended 30 ember 2023

Review Report to

The Board of Directors
U'shanti Colour Chem Litd
GIDC Phase 1,

Vatva, Ahmedabad — 382445

1. We have reviewed the accompanying statement of unaudited standalone
financial results of USHANTI COLOUR CHEM LIMITED (“the
Company") for the period ended on September 30, 2023 (“the statement"),
being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended. (“the Listing Regulations”).

2. This statement is the responsibility of the Company’'s Management and has
been approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the
Accounting Standard 25 "Interim Financial Reporting” ("AS 25") prescribed
under section 133 of the Companies Act. 2013 read with relevant rules
issued there under and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on these financial
statements based on our review.

3. We conducted our review of the statements in accordance with the Standard
on Review Engagement (SRE) 2410, "Review of Interim Financial
Information performed by the Independent Auditor of the entity" issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly we do not express an

audit opinion.

#nd. Fioot, H.N, House, Opp. Muklajfivan Colour Lab, Stadium Circie, Mavrangpura, Ahmedabad- 380009
Phane : 4803 4455 « E-mail : info@djpvin * Website [ djnvin

#




4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
standalone financial results prepared in accordance with applicable
Accounting Standards specified under section 133 of the Companies Act.
2013 read with rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended), including
relevant circulars issued by the SEBI from time to time including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For, DJNV & Co.
Chartered Accountants,
ICAI FRN: 115145W

il |
w \o __‘1 _|._'I : f‘_i . :_..’_,‘\:.I o r‘
- e 7 {

PN

CA Shruti C Shah ETREIE> Place: Ahmedabad
(Partner) Date: 11/11/2023
Membership No 175839

UDIN: 23735€39BG XV WRT130



Ushanti Colour Chem Limited
CiN: L24231G)1993PLO0DT 0444

Office: G 1B C Phase |, Vatva, Ahmedabad-
Emall id: maunal@ushanti com, minku@ushantl.com

Unaudited Consolidated Statement of Fina

Fujarat, Indis —
Websitea: wwrw Lshanti.com

ncial Results for the half year ended on 30th September, 2023

No, |Particulars 'Slx months ended on [Six months ended Six  [Previous year ended
30.09.2022 maonihs ended  |on 31.03.2023 |
(Unaudited) [Unzudited) on 31.03.2023  |[Audited)
]
04.2023 to 101.04.2022 t0 10.2022t0  01.04.2022 to
2023 30.09.2022 2023 31032023
1 [Revenie from Dperation 2073.34; 2700.16] 1655.19| 4399.35
2 |Dther income 53.50 32,58 789.34| 32192
3 Total Revenue (1+2) 2126.94| 2732.74| 198853 472137
n Expenses =
(&) Cost of Materials Consumed 1273.21 1689.13] §11.17 2600.38|
() Purchase of Stock-in-trade 110,91 96.05 22530 32135
c) Change in inventories of finished gonds, (28.22) 2138
Wark in progress and stock-in-trade [136,60) 45 .60 |
Y} Employee benefits mxpenses 183 78 176.98 185.06 362.04
e} Finance Costs 83.83 3276 2381 S6.67]
f] Depreciation and amortization expense 116.18 85,38 82.37 167.75
|[&} Other expenses S60.78/ 609,92 489 96 10599.88)
Total Exponses 220159 2739.67 1B89.56 4529.43
5 before exceptional and extraordinary [74.65) i7.23) ag 97 31.84
s and tax {3-4)
6 [Exceptional ltems 0.0 0.00| o.00] 0.00
7 | Profit before extraoedinary items and tax (5 (74.65) [7.13) 98.97 9144
6)
B |Extraordinary tems 0.00] 0.0 0.00
9 |profit before tax (7-8] [74.65 (7. 58,57 9184/
10 Tax expense: Jf ' |
a] Current tax 16.52| 0.00 o.00]
{b) Deferred tax 6426/ [4.51] {1.66)
lic) Other tax exp/Ad) for earlier year nﬂu'l_ 0.03
11 Fi'nﬁtil.w[]; fnf'ih:purhd from continuing [155.43 (2.62) 100,60
n {910
12 |Profit/ (Loss) from discontinuing operstions 0,00 0.00) 0.00/
13 TTax expense of discontinuing operations 0.00| 0.00| o.00
14 [Loss) from Discontinuing operations 0.00) (2.62) 10060/
(atter tax) (12-13) :
lr.m-.ﬂwe in Prefit/{Loss) of Minority {33.61) 0.04 {0.19 0.15)
Interest . ol
16 |Net Profit (Loss) for the period (11+14) { |:.m‘| umJ : 58.13
17 [Earnings Per equity Share |
la) Basic (1.48) {004} 2.20 1.19]
b} Dituted (1.48) (0.04) 2.20 119
18 ld-up equity share capital [Face Value of 1030.17| 730.17| 1030.17 103017,
Share shall be Rs. 10/- each)
15 Em excluding Revaluation Heserves as 3630.91
per balance sheet of previous accounting
F
Faor, Ushant] Chem Limitod
.—r")Lﬂ |
rigl Sh al Gandhi
Managing Director Date: 111172023
DM DO LBS5) Place: nhmedabad




Ushanti Colour Chem Limited

CIN: L24231GI1993PLEDT 3444
Wm 8878, E 1 Phase |, Vatva, Ahmedabad-382445, Gujarat, India

Website: ww. ushanti.com

™ Unaudited Consolidated Statement of Assets and Liabiliics =5 2t 30%h September, 2023

% No Year EndedYear
September 2023 319 March 2023
inlags)  JAmecunt in lacs)
) udived)
|4 |JEQUNTY AND LIABILITIES
1 [Shareholders’ funds
[a) |Share capital 1030.17 1030.17
(b] |Reservesand surplus 351024/ 3630.91
fic]  [Money recaived against share warrants (.00 0,00
Sub-total - Shareholder's funds, 4540.81) 4661.08]
2 share application money pending allotment | —
3 Minority Interest 161.72 (0.65)
4 Non-currant labilities
la]  JLlong-term borrowings 2B57.83 2885. 7R
fbj |Deferred tax liabilitics [net) 56,85 0.00
€]  [Other long-term labilities 015 1
(d] _|Long-term provisions 0,001 a.00
Sub-total - Mon-current Habilities 171483 2188591
5 (Current llabilities i
a)  [Short-term borrowings 1908.47| 1162.33
bl  [Trade payables
A) total outstanding dues of micro enterprises and small enterprises: B34.82 _539.4
B} total outstanding dues of creditors other than micro enterprises and small mj
123, 140,03
c) current Rabilities 50380 G019
fd)  [Short-term provisions 35.27 31.57)
Sub-total - Current llabillties| 3405.74| 2475.31
Total - Equity and Liabilities| 10822.70! 10021
B ASSETS
1 Mon-current assets
(a) |[Property, Plant & Equipment
[} Tangible Assats 549495 2176.30
[Ii} Intangible Assets 52.11) 57.20
ii) Capital work-in-progress 13.02 381519
[Iv} Intangible assats under developmant 4,97 4.97
() |Non-current investmerits 0,00 0.00
[c) |Deferred tax assets (net) 0.00 741
lid) _lLong-term loans and advances 294,95 313,96/
(e) [Dther non-current assets 239,27 241,66/
Sub-total - Non-current assets| 7099.27| 6616.63
2 |Current assets
a)  |Current investments 0.0 .00/
gh} Inventories 926,60 549,28
e} [Trade receivables 054 53 1058,17
E:u ICash and cash equivalents 31.62 96,77
]  Short-term loans and advances 1710.60 1600.01
il JOther current assets 100, 0.73
Sub-total - Current assets| 3723.43 304,96
Total -Assets| 10822.70] 10021.65|




f_or, Ushanti Colour

Maunal Shantilal.Gandhi
Joint Managing Director
(DIN: : 00118553)

Date:11/11/2023
Place: Ahmedabad

Limited




Ushanti Colour Chem Limited
CiM: L24231GJ1983PLO0T9444

s

wmﬂ'mﬂ GEOC Phase |, Vatva, Ahmedabad-382445, Gujarat, india
el Website; www, ushiznti.com

Unaudited Consalidated Cash Flow Statement for the haif year ended on 30° September, 2023 |

Mo, year  UndediHall Year Ended
BSeptember, T023 (30° Seplember,
[Aemsount bn kacs) H0E3
Unaudited) [Amount in kcs)
Unaudited]
A [cash Flow from Operating Activities :
et profit before taxation: 74,65 713
nt for : '
|[Depreciation and amartization 116.18| 85.38
lamortization of leasehold land 0.00 0,00
[prafit on sale of fixed assets 0.00 .00
[Sundry balances written off{net) 0.00 0
[Barik charges and commissian £.00 32.76
Isundry balances written back(net) .00 0.00
IDhvidend income 0.00] (2.00)
Profit/Loss an sale of investment 0,00 .00
\Waste disposal reversal income .00 0,00
linterest Income (4711} {11.89)
[interest expenses 8383 .00
Eﬂ Gain] / Loss on Forsign Curnency Translation (6.4 {18.05)
heer MAT/Tax Adjustment -
Operating profit before working capital changes 7L77 79
 [Mdjustment for -
rade receivables 110.13 (461,50
Long-term and shart-term loans & advances 0.00| (148.22
(Other non-current and current assets, other bank balances {EEE)' {142 33}
F‘r-d- payables, short-tarm & long-term provisions, other current & non-current
iabilities 177.21 118,37
increase) / decrease in inventories {277.33} 22477
Generated from operstions {73181} {409.52)
|Direct taxes [paidj/refundinet] 191 £.00
[Net cash from operating activities (A) {730,00) -330.47
ICash flow from investing activities
l5ate of Imvestments in mutual fund 0.00
Dividend Income 0.00
linterest income 47.11
Purchase of fized assats (497.07}
[sale [ Purchase of Investments 680.57]
and Advances given (206,34]
Irvesement in Flued Deposits 0.00¢
|Proceeds from sale of fived assers 0,00
cash usad in investing activities (B) 2427
c  |cash flow from financing activities
Bank charges and eommission 0,00 {32.76)
" Jinterest Paid (76.74) 0.00
Maney recelved against share warrants 0.00 0,00
lssue of Equity Shares 0,00 0.00
flssue of Security Premium 0.00! 0.0
[Minarity Interest Mavement 197.13 0.00




interim Dividend paid .00 0.00!

IProceeds/{Repayment} of Short-term borrowings{Net) 746.14 1765.84)

Preceeds/|Repayment) of Long-term borrowingsihet) (227.94] 0LOo

Mot cash from financing activities (C) B38.59( 1733.08

| =

Net increase/{Decrease] in cash and cash squivalants |A+84C) (67.15) 5::]

Cash and cash equivalents at the beginning of the year 96,77 23,

Cash and cash equivalents ot the end of tha year 29,62 1832
otes :

Cash and cash equivalents included in the Cash flow statement comprises:

Cash an hand 7.55 I-H

Bank balance with scheduled bank 2207 1661l

'For, Ushant| Colour Chem Umited

Q,I/J— .:lll
1'1. i i |||
wnal Shantilal Gandhi PPl

: 00118559]

D




1. These result has boen prepared in accordance with the AS prescribed under Sertion 133 of the Companies
Act, 3013 read with Rula 7 of the Companies (Accounting) Rules, 2014 {as amended). This resull has been
reviawed by the Audic Committee and approved by the Board of Directors at ity meating held on Saturday,
Movember 11, 2023,

2. As required under Regulation 33 of SEBI {LODR) Regulations, 2015, the Statutory Audivor of the Company has
lssued Limited Review Report on the aforesald Unaudited Consclidated Financial Result for the half year ended
September 30, 2023, which was taken on record by the Audit Committee and goard at thelr mesting held on
saturday, November 11, 2073,

3. Consolidated Statement of Assets and Liabilities and Statement of Cash flows as on September 30, 2023 are
pitached.

4. Company has one subsidiary Company named UC Colowrs and Intermediates Private Limied.
5. IND AS not currently applicable to the Company.
&, The figures have been regrouped/rearranged whenever necessary.

7. The requirement of AS-17 "Segmant Reporting” Is not applicable to the Company a5 it is engaged in single
business segment.

8. The result for the hall year ended Septembar 30, 2023 are avallable on the Natlonal Stock Exchange af india
Limitad wabsite (URL: hmme-anulrdI-.mmhmwﬂnwmfwmﬂrm_ﬂn,rulﬂls.hlmr and on
the Company's website (URL: hrtnﬁ;ﬂmm.ummtt.m.‘unnuumwthmﬂh

Far, | Chem Limited
Maunal Gandhl |

Joink Director

(DU D0118559)

Date: 1171172023
Prace: Ahmedabad
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‘(_'/‘!g DJNV & CO

Chartered Accounrtants

ndent Auditor's Lim eview Heport on Heview of Consolidated Unnuduted

i nﬂ:l Ru:tltu thi il Pursuant 1o IIlu: Lt [ b i

Review Report to

The Board of Directors
Ushanti Colour Chem Limited

l. We have reviewed the accompanying statement of Consolidated Unaudited Financial
Results of USHANTI COLOUR CHEM LIMITED (“the Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group™) for the period ended on September 30, 2023 (“the statement™), being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (the
“Listing Regulations™).

2. This statement is the responsibility of the Holding Company's Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Accounting Standard 25 "Interim
Financial Reporting” ("AS 25"} prescribed under section 133 of the Companies Act. 2013
read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on these financial
statements based on our review.

3. We conducted our review of the statements in accordance with the Standard on Heview
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the entity” issued by the Institute of Chartered Accountantis of
India. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an awdit and accordingly we do not express an audit opinion.

We also performed procedures in  accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated 29™ March, 2019 issued by SEBI under Regulation (33) B
of SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, as
amended, to the extent applicable.

4, The Statement includes the results of the following subsidiary:

e UC Colours and Intermediates Private Limited
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5, Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention thal causes us 1o believe thal the accompanying
statement, prepared in accordance with recognition and measurement principles laid down
in aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
20135, as amended, including the manner in which it is to be disclosed. or that it contains
any material misstatement.

6. The consolidated unaudited financial results include the interim financial statemenis
ffinancial information / financial results of one subsidiary which have been reviewed by
us, whose interim financial statements / financial information /financial results reflect 1ol
assets of Rs.7007.32 Lakhs as at September 30, 2023 and total revenue of Rs. 9.48 Lakhs,
total net profit{loss) after wx of Rs. (197.56) Lakhs for the period ended September 30,
2023, and cash flows (net) of Rs. (51.4%) Lakhs for the period from 01 April 2023 to 30
September 2023,as considered in the consolidated unaudited financial results, which have
been reviewed by us and the same has been provided to us by the management and our
conclusion on the statement, in so far as it relates to the affairs these subsidiaries, is based
solely on such unaudited interim financial statements’ financial information/ financial
results.

Our conclusion on the statement is not modified in respect of the sbove matters.
For, DINV & Co.

Chartered Accountants,
ICAI FRN: 115145W
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