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“As part of an audit in accordance with SAs, we exercise professionai judgment and maintain professional
skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. -

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in 2 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with the mall relationships and other
matters that may reasonably be thought to bear on our independence, and where app ica hle, related
safeguards. ' Qﬁﬁ ‘i ©




‘Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure-A
a statement on the matters specified in the paragraph 3 and 4 of the order to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a)

b)

d)

e

f)

gl

h)

We have sought and obtained all the information and explanations which to the best of cur
knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement dealt with
by this Report are in agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors as on 31 March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2023, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B". Our report expresses an unmodified opinion on an adequacy and operating
effectiveness of the company’s internal financial contrels with reference to financial
statements. ;

With respect to the other matters to be included in the Auditor’'s Report in accordance with
the requirements of section 197 (16) of the Act, as amended, we report that:

According to the records of the company examined by us and the information and explanation
given to us, the Company has not paid/ provided for managerial remuneration; and

With respect to the other matters included in the Auditor's Report and to our best af our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.




iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

{a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, ne funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behaif of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) contain any material misstatement.

v.  The company has neither declared nor paid dividend during the year as per Section 123
of the Companies Act, 2013.

vi. As per the proviso to Rule 3(1) of the Companies [Accounts) Rules, 2014 is applicable
for the company only w.e.f. April 1, 2023, reporting under this clause is not applicable
for the year under audit.

For DINV & Co.
Chartered Accountants

Sk

CA Shruti C Shah

(Partner)

Membership No. 175839
Date: 29/05/2023 UDIN: 23175839BGXUUJ4935
Place: Ahmedabad Firm Reg. No, 0115145W




ANNEXURE-A TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of UC COLOURS AND INTERMEDIATES PRIVATE
LIMITED for the year ended 31" March, 2023.

()
(a)

(b)

lc)

(d)

(e

(i)

(a)

in respect of property, plant & equipment (PPE);

(A) The company has maintained reasonable records showing full particulars, quantitative details
and situation of Property, Plant and Equipment.
(B) The company is maintaining proper records showing full particulars of intangible assets;

The Company has a program of verification to cover all the items of PPE in a phased manner which,
in our opinion, is reasonable having regard the size of the Company and the nature of its assets,
Pursuant to the program, certain PPE were physically verified by the management during the year.
According to the information and explanations given to us, no material discrepancies were noticed
on such verification.

According to the information and explanations given to us, the records examined by us and based on
the examination of the conveyance deeds/ registered sale deed provided to us, we report that, the
title deeds, comprising all the immovable properties of land and buildings which are freehold, are
held in the name of the Company as at the balance sheet date. In respect of immovable properties of
land and building that have been taken on lease and disclosed as property, plant and eguipment in
the financial statements, the lease agreements are in the name of the Company.

Company has not revalued its Property, Plant and equipment (including Right of Use assets) or
intangible assets or both during the year.

According to information and explanations given to us and result of our audit procedures, in our
opinion, no proceedings have been initiated or are pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and rules made
thereunder.

in respect of Inventories:-

The inventory has been physically verified by the Management during the year. In our opinion the
frequency of verification, coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such physical verification. Inventories lying
with third parties have been confirmed by them as at 31 March 2023 and no material discrepancies
were noticed in respect of such confirmations.




(i)

(iv)

(v)

{vi)

(vii)

(a)

(b)

{viii)

(ix}
(2)

(b)

The company has not been sanctioned working capital limits in excess of five crore rupees during any
point of time of the year. Accordingly, paragraph 3(ii} of the order is not applicable.

During the year the company has not made investments and also not provided any loans or advances
in the nature of loans or guarantee to companies, firms, Limited Liability Partnerships and other
parties,

The company has not made investments and also not provided any loans or advances in the nature
of loans or guarantee to companies, firms, Limited Liability Partnerships and other parties,
Accordingly, paragraph 3(iv) of the order is not applicable.

According to the information and explanations given to us and based on our audit procedure, the
company has not accepted any deposits within the meaning of section 73 to 76 of the Act or any
other relevant provisions of the Companies Act, 2013.

The provisions of section 148 (1) of Companies Act, 2013 with regard to maintenance of cost records
are not applicable to the Company.

In respect of statutory dues:

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Services tax, provident fund, employees' state insurance, income tax, sales tax,
wealth tax, goods and service tax, custom duty, excise duty, value added tax, cess were in arrears, as
at 31st March, 2023 for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no material dues of income tax
or goods and service tax or sales tax or service tax or duty of customs or duty of excise or value
added tax which have not been deposited with the appropriate authorities on account of any
dispute.

According to the information and explanations given to us, there was no transaction found
unrecorded in the books of accounts of the company which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

According to the information and explanations and as verified from books of accounts, the company
has availed term loan but there is no stipulated repayment for the current year. Accordingly,
paragraph 3(ix){2} of the order is not applicable.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.




{c}

(d)

(e)

(f)

(x)
(a)

(b)

(i)
(a)

(b)

e}

(xii)

(xiii)

in our opinion and according to the information and explanations given to us, the company has
utilized the money obtained by way of term loans during the year for the purposes for which they
were obtained.

According to the information and explanations given to-us, and the procedures performed by us, and
on an overall examination of the financial statements of the company, we report that no funds raised
on short-term basis have been used for long-term purposes by the company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, join ventures or
associate companies,

According to the information and explanations given to us and procedures applied by us, we report
that the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, join ventures or associate companies.

The company has not raised moneys by way of initial public offer or further public offer.

in our opinion and according to the information and explanations given te us, the company has not
made any preferential allotment or private placement of shares or convertible debentures during the
year. Hence, this clause is not applicable.

During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India and according to the information
and explanations given to us, we have neither come across any instance of fraud on or by the
company, noticed or reported during the year, nor we have been informed of such case by the
management.

To the best of our knowledge and information with us there is no instance of fraud reportable under
sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As per information and explanation given by management there were no whistle blower complaints
received by the company during the year.

In case of Nidhi Company:
In our opinion and according to the information and explanations given to us the company is not a
Nidhi Company. Accordingly, paragraph 3(xii) of the order is not applicable.

According to the information and explanations, all transactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013 where ever applicable and the details




(xiv)

(a)

(b)

(xv)

(al

(b)
(c)
(d)

have been disclosed in the Financial Statements etc., as required by the applicable accounting
standards:

In our opinion and based on our examination, the company does not have an internal audit system
and it is not required to have an internal audit system as per the provisions of the Companies Act,
2013.

As the company does not have an internal system for the period under audit this clause of internal
audit report is not applicable.

According to the information and explanations given to us, the company has not entered into non-
cash transactions with any of its directors during the year.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

Company is not a NBFC hence the reporting in this clause is not required.
Company is Non NBFC. Hence the reporting in this clause is not required.

This clause is not applicable to the company as it is not CIC

(xvii) The company has incurred cash losses of Rs. 101871 during the year and Rs. 951453 corresponding

previous year aiso.

[xviii) There being no resignation of the statutory auditors during the year, this clause is not applicable.

[xix)

(3}
(a)

"According to the information and explanations given te us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of ene year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.”

This Clause is not applicable to the company as the provisions of section 135 for CSR are net
applicable.




ib) This Clause is not applicable to the company as the provisions of section 135 for CSR are not
applicable.

For DINV & Co.
Chartered Accountants

s

g

CA Shruti C Shah

(Partner)

Membership No. 175839
UDIN: 23175839BGXUUJ4939
Firm Reg. No.0115145W

Place : Ahmedabad
Date : 29/05/2023




ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of UC COLOURS AND
INTERMEDIATES PRIVATE LIMITED as of 31 March 2023 in conjunction mth our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note en Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAF). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Intérnal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting prihr:ipl&s. A company's internal
financial control over financial reporting includes those policies 'and'pfﬂcadums that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly refloct the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Intermal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of india

For DINV & Co.
Chartered Accountants

CA Shruti C Shah

(Partner)

Membership No. 175839
UDIN: 23175839BGXUUJ4935
Firm Reg. No.0115145W

Place : Ahmedabad
Date : 29/05/2023










UC Colours and Intermediates Private Limited
(CIN: U24100GJ2019PTC110467) =
(Address: 88/8, GIDC, Phase |, Vatva, Ahmedabad Gujarat 382445 India)
Cash Flow Statement for the year ended 31 March 2023

(i tacs)

Particulars

Mote

31 March 2023]

CASH FLOW FROM OPERATING ACTIVITIES
hiat Profit before tax .

Depreciation and Amortisation Expanse
Provizion for tax

Effect of Exchangs Rata Change
Loss/{Gain} on Sala / Discard of Azsets (Net)
|Bad daibt, provisicn for doudifull debis

Met Lozal{Gain) on Saie of Invesimants

Mon Cash Expansas

Dividend Income

intares! Income

Finance Costs

Operating Profit before working capital changas

Adustment for:
Inveniorias

Trade Recaivables
Other Curment Assats
Trade Payablas

Othar Curment Liabiitles
Short-term Provisions

Cash genersted from Operations
| Tax pald{Nat)
Met Cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of Property, Plant and Equipment

Sale of Property, Piant end Equipment

[Purchase of invasiments Proparty

Sate of Invesiment Property

Purchase of Equity Instrumanis

Procesds from Sale of Equity Instrumeants

Purchase of Mutual Funds
Proceeds from Sale / Redmption of Mutual Funds
Purchase of Praference Shares

Proceeds from Sale/Redemption of Preference Shares
Purchass of Governmeant of frust securities

Proceads fram Sais/Redemplion of Government or rust securities
Purchass of debeniures of boends

Froceeds from Sale/Redemption of debentures or bonds
Parchase of Othar Invesimants

Sale | Redemption of Other Investmants

Loans and Advances given

Proceeds from Loans and Advances

Investmanl in Tarm Deposits

Melurity of Term Deposits

Intarest raceived

Dividand receivad

Nt Cash [Used in) investing Activitias

(1.03)

G680

57 Wiarch 2022

{10.04)

(116.00}

12541

.54

6.94

(3,725.04)

(A18.73)

268

[,217.95)

(1,241 24}
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2.3

UC Colours and Intermediates Private Limited

Notes forming part of the Financial Statements

COMPANY INFORMATION
UC Colours And Intermediates Private Limited (the Cmrqaanf] iz engaged in the business of Manufacturing of
Dyestuffs, Pigments and Intermediates. The Company is limited by Shares, incorporated and demicile in India and
Equity Sharss of the Company are unlisted. The registered office. of the company is located st 88/8 Phase | GIDC,
Vatva, Ahmedabad-382445,

SIGNIFICANT ACCOUNTING POLICIES

Bagis of Preparation of Financial Statemnets

The financial statements have been prepared under the historical cost convantion, on acerual hmlsin mumneuwlﬁ'l
Generally Accepted Accounting Principle (GAAP), and comply with the Cmﬂpﬂiﬂm Mﬂm Standard specified
under section 133 of the Campanies Act, 2013 ("the Act’), read with Rule 7 of the Companies {Accounts) Rules, 2014
and tha relevant provisions of the Companies Acl, 2013. These financial statementz are pmpmﬁd ‘onan accrual bagis
and under the historical cost convention excapt financial instruments which have been messured at fair value. The
sceounting policies are consistently applied by the Company during the year and are consistent with those used in
Previous yesar

Use of estimates

The preparation of financial statements requires estimates and sssumptions which affect the reporting amount of
assets, liabilles, revenues and expenses of the reporling period. The difference between the actual results and
estimates are recognized in the period in which the results are known or matenalized,

Proparty, Plant and Equipment
(2} Measurement

(1) Proparty, plant and equipment
items of property, plant and squipment are initially recognized at cost and l-ubmqmﬁymnhd st costless
accumulatad dapreciation and accumulatad impairmant josses. ani 15 initially mmgnbud at cost

(i) Components of costs
The cost of an ikem of property, plant and equipment initially mmgrdaud includes its purchase price and any
cost thal is directly sttributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.
{b) Depreciation and Anmrﬂ:l‘lhn‘

Tangible Assets
Depreciation on proparty, plant and equipment is caloulated using the written down methad {o allocate their
depreciable amounts aver their estimated usaful lives as prescribed in Schadule Ii to the Companies Act, 2013

The residual values, estmated useful lives and depraciation method of property, plant and equipment are
reviewed, and adjusted as appropriate, at each balance sheet date. The effects of any revision are recognized
in profit ar losz when the changes arise.

(¢) Subseguent expenditure

Subsequent expenditure relating to property, plant and equipment that has already been recognized |s added to
the carrying armount of the asset only when it is probabie that future economic benefits associated with the item
will fiow to the Company and the cost of the item can be measured reliably. All other repair and maintsnance
expenses am racognized in the Statement of Profil or Loss when incurned.







UC Colouwrs and Intermediates Privete Limited

Notes forming part of the Financlal Statements

R T =
Fin lacs)

3 Share Capital

Particulars 31 March 2023 31 March 2022

Authorised Share Capital

Equlty Shares, Re. 10 par value, 4000000 (Previous Year -50000} Equity Shares 400.00 500

issued, Subscribed and Fully Paid up Share Capital .

Equity Sheres, Rs. 10 par value 50000 (Previous Year -50000) Equify Sheres paid up 500 500
otal 5.00

(i) Reconciliation of number of shares

Particulars 31 March 2023 31 March 2022

Equity Shares Mo. of shares T In jacs) No. of shares ’ ([ in lacs)

Opening Balance 50,000 500" ' 50,000 5,00

issued during the year - - - -

Delation during the year 5 L i =

[Closing balance 50,000 E.00

(i} Rights, preferences and restrictions attached to shares _
Equity Shares; The Company has one class of equity shares. Each sharsholder is eligible for.ona vote per share held, The dividend proposed by
the Board of Direclors is subject lo the approval of the shareholders in the ensuing Annual Ganeral Meeting, sxtept in case of intarim dividend,
In the event of liquidation, the equity sherehaldars are eligible to receive the remaining assels of the Company sfier distribution of all prefarential

emounts, in proportion to their shareholding.

(iii) Detalls of Shares heid by shareholders holding more than §% of the aggregate shares In the company

Equity Shares 31 March 2023 21 March 2022

Mame of Shareholdar Mao. of shares In % ‘No. of shares In %

Ushanti Colour Chem Ltd 45000 90.00% 45000 40.00%

Champakial Amratisl Shah 5000 10.00% 5000 10.00%
{iv} Shares held by Promoters at the end of the year 31 March 2023

Name of Promoter Class of Shared No. of Sharss | % of totai shares | 9"“'9:.::"“5 oy

Ushantl Calour Cham Lid Equity 4595& 80.00% p.nu%

Champakial Amratial Shah Equity 5000 10.00% 0.00%

Shares held by Promeoters at the end of the year 31 March 2022

\ i . % Change during the

Name of Promoter mmufSIm-J No. of Shares | % of total shares i

Ushanti Colour Chem Lid Equity 45000 90.00% 0.00%

Champakial Amratial Shah Equity 5000 10.00% 0.00%













UC Colours and Intermediates Private Limited
Notes forming part of the Finsncial Statomania

Propaity, Pant and Equipmant { i incs)
Nam of Assots Groas Bleck Depreciaticn and Amortization het Block et Bilock
Ason| Addition Doduction As on As an Tor tha Daduction As on) As on An on
" 31-Mar-23 0-Apr-22 year 1-Mar-23 31-Mar-22 31-Mar-22
Proparty, Plant and Equipmaent
Furrilura & Flaiures 023 520 543 004 [0.01) 004 519 018
Comgutors 068 068 044 .00 Ok 025 026
Panit & Mackingry 878 B8 0,46 045 B30 i
Land 779,26 T : 770,28
Tatal (i 783,22 704,14 [T 0.48 0.8 T3 20 D
Previous Year - 062 0.8 048 i 48 0.44 =
(ii] Intangible Assats
Pallition Contral Righls 1.00 1.00 0.14 .14 088
_E .00 1.00 014 014 088
Privvicis Yoar - £ % = L
[t5) Capital Work-in-progress ] 3po7ed | 882,37 |
(i) Capital Work-in-progross I laca)
Particulars 3 March 2023 31 March 2022
Opening Balance wE2.37 189.13
Add: Addition during the year 286,29 824,10
Less: Capiiaised dwing the yaar - 0.a5
Closing Balance 1,807 56 98237
Capital Work-in-Progress Aguing Schedule ' In laea)
Amount in CWIP for & period of 31 March 2023 Amount in CWIP for a period of 31 March 2022
y i _.l-_ hant |y ovears | 23Years Mare than 3 Years Total Less than 1 yoar 1.2 Years 23 Yoars tuﬂs...u Total
Frojects b progress 2,608 54 960,12 3 107 86 824,10 168.27 . 99237
Pro 18 suspanded - x = 2 .
Disclosure for Project Overdus or sxcesded fts budgeted cost { in lncs)
& o To be Comploted To ba Completed "
ke Project us_EL Lessthant | 4 o voars 21 Yenrs Maore than 3 Years Projact Status Less than 1 year 1-2 Yoars _ 2.3 Yoars — More than 3 Years

There is no projects whose complation (& cverdue or has exceeded (s cost compared o fls original plan










UC Colours and Intermediates Private Limited

Notes forming part of the Financial Statemenis

17 Revenue from operations {2 in lacs)
Particulars 31 March 2023 31 March 2022
Sale of products 186.23 -
Tots 19623 :

18 Other income ¥ in lacs)
Particulars 31 March 2023 31 March 2022
Interest Income 081 2.66
Total 0.81 2.66

18 Purchasss of stock in trade (T in lacs)
Particulars 31 March 2023 31 March 2022
Stock in Trade 192.85 -
Total 192.85 -

20 Employee benefit axpenses {¥ In lacs)
Particulars 31 March 2023 31 March 2022
Salaries and wages 3.93 -
Tatal 3.93 -

21 Finance costs {Tin lacs)
Particulars 31 March 2023 31 March 2022
Other barrowing costs

-Bank Charges and Commission - B.75
Total - %

22 Other expenses {¥in lacs)
Particulars 31 March 2023 31 March 2022
Auditors’ Remuneration 0.20 0.15
Power and fusal 0.08 -
Sefling & Distribution Expensas 0.27 -
Miscellansous sxpenses 0.01 -
Legal Expanse . 33z
Profeasional Tax Expense 0.0z -
Website Expanse 011 -
Total 0.89 3.47




UC Colodrs and Intermediates Private Limited

Notes forming part of the Financisi Statements

23 Eerning per share

Particillars aimﬂql 31 March
Profit sttributatis o squlty sharshaldess {7 n lscs) . (t#8) {1000y
Welghtad svarage numiber of Equity Shares ) 50,000 60,000
Eamnings per shere basic (Rs) {!.m {1988y
Esminge par shars diluted [Rs) . {2:85) {19.98)
Facs valug per sguity shams [Rs) : i
24 Auditons’ Remunoration il lecs)
[Particulars 31 March 31 March 2032
Paymants o auditor as

- Auditor 820 0,18
(Total Eﬂ 018
25 Contingent Lisbilitiss and Commitments ) [#in lacs)
Particulars 31 March 2023] 31 March 2022
Claims againg! the Company not acknowledged as dabl

mﬂmmum“lmmhmﬂunwmmmwm 6880 4, 8471.04
Total XD 484108
26 Relgted Party Disclosure el

fi} List of Related Parties Retatianship

Chamgpakbhai A& Shah (For 2021-232) Key Managerial Personniel (KMP)

Maynal § Gandhl Key Managerial Perzonnel (KMP)

Moksha A Sheh Key Managerial Personnel (KMF)

Cipsk Babutsl Patel Relstive of Key Managerial Personnel

Kalpana Dipakbhal Patal Relalive of Key Managerial Perscanal

Romit Champaklal Shah Feelafive of Kay Menagerial Perstrnne!

Riya Raonit Shah Rﬂiﬂvﬁﬂﬁﬁrﬂﬁﬁmﬁmmﬁ

Kalpans Champakisl Shah Relstive of Key Managerisi Parsorzal

Dipak Babulsl Patet HUF Entarprige in which KMP/Raglstive of KMP ars interested

Champalk Chamicais P Ld Ertarprize in which KMP/Realalive of KMP are interested

Ushanii Colour Chem Lid Holding Compary

Champakbhal A Shah (For 2022-23) Relstive of Key Managerial Personnal

Mindu Gandhi Key Managarial Personnet (KMP)

Jay Chion Cham Put Lid Enterpriss in which KMPRzafative 'of KMF ara inferested

Nirthay Rasayan Pyt Lid Entarprise in which KMP/Realative of KMP are interesed
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UC Colours and intermediates Private Limited

Notes forming part of the Financlal Statements

Related Perty Tranaactions ' i (% in lacs)
Particuiars Retaticnahip 31 March 2033 21 March 2023
Livans taken
- Akzsh Dipakishal Patsl Key Manageriai Persanmnsl (KMP) 168542 170,00
- Moksha R Shah Hey Managerial Personns! (KMF) 2BE.1G 105,00
= Ushanti Colow Cham Lid Heiding Company 36204 51821
Losns repakd
- Alsh Dipabdshal Pakel Key Managerisl Persorns! (KME) 724 £0.00
- Maungl & Gandhi Key Manageral Persannel (KNF) - =g
- Charnpak Chermicals Pyt Lid EmhwmhmPMﬂmmw 1.45 | 161
- Ushant Colour Chem Lid Helding Compsany 92,85 oo
- Champekbhsi A Shah {For 2022-23) Relatve of Key Managerial Personns! 47 -
- Maksha R Shabh ey Mansgerisl Parsonnal (KMP) o082
Loan Takan
- Champak Ghemicals Pyl Lid Enterprise i which KMP/Reslstive of KMP are Interested 1850 .
= Jay Chiora Cham Pyt Lid Emmmdeme en.0n -
{Purcahse of Land
« shanti Codour Chen Lid Holding Company TTR28 -
Purchasa of Froduct
= Ushant Colour Chem Lid Holding Company 4785 -
- Nirbhsy Rasayan Pyt Lid mwmmmmpmuWPmmm 135.00 v
Debenture [sausd
- Diipak Babuial Patal HUF Erterprize in which KMPiRoalative ﬂ'iﬂP“Mﬂﬂd - 28.00
- Champak Chemicals Py Lid Eniarprisa in which KMP/Reslative of KMP are interssisd = 3100
- Dipak Babulal Paisl Redative of Key Mansgenal Personnel - 55.00
- Kalpans Dipskbhal Patel Ralstive of Key Managesial Personnef - 3roo
- Romil Champaiial Shah Relstive of Key Mansgerial Personnal - 20.00
- Riya Ronit Shah Relative of Ksy Menagernial Personnel - 2pp
- Knlpana Champakial Shah Realative of Key Managerial Persannel - L0
- Akash Dipakbhai Patel Key Managersl Personnal (KMF) - 10718
- Champakbhal A Shah {(For 2021-23) Ky Managenial Persannel (KMF) - 20,00
- Moisha R Shah Kay Managerial Personnel (KMP) - &5 00
Felated Perty Balsnces . Tin tacs
Fartlculars Ralaticnship 31 March 31 March’
Other Loans snd Advances (Imer Corporate Deposit)
= Ushamii Colour Chasm Lid Holding Company 38328 538.17
- Champak Chemicais Pyt Lid Mmmmmmmmm 1852 145
- Jay Chiorg Chem Pyt Lid MMMMMNHEWSQM 354 #
Trade Payable dus tn MSME | ;
- Ushanti Colour Cheam Lid Helding Companmy 2414 0.74
- Nirbhay Rasaysn Pvi Lid Enlerprize In which KhMP/Realative of KMF are imeresied 13548 %
Lozns and Advences from ralated parties
- Akash Dipaiichai Patel Kay Managerial Personnel (KME) T80, 126,08
- Ghampakbhal & Shah (For 2021-22) Key Manasgerial Parsannel (KMF) - oAT
- Maiksha R Shah Key Managerial Fersonnel (KMP) 35624 5582
Unsecured Debanturas
- Dipak Babulal Patel HUF Enterprise in which KMP/Raalatve of KMP ar interestad 8718 28,00
- Champak Chemicals Pyt Lid Enterprise in which KMP/Realstive of KMP ars interested .00 a1.00
- Dipak Bsbulal Patsl Relalive af Key Managerial Fersonns! ‘BE.00 5500
Continued to et pagy
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Atated Purcty Balances { il
Particulars Relationship -31 March 2023 31 March 2022
Continued from previods page
- Halpane Dipakohel Patel Relative of Key Managerial Persannal 105.00 af.on
- Romil Champakisl Shah Relative of Key Manaperizl Personnel do.00 20.00
- Fiya Ronit Ehah Ralafive of Key Mariagetial Parsonnal 4 -3.00 3.00
- Kalpana Champsidal Shah Relative of Key Managenal Personnel 5,00 500
- Akash Dipakbhs Petel ey Managerial Personnal (KMP) - 18718
- Champakthal A Bhah (For 2021-23) ey Managerisl Personnel (KMP) 20.00 20,00
- Muoksha R Bhah Key Manageniel Personnal (KMP) 53,00 53,00
Creditors for Expensss
- Ushanti Calour Chem Lid Hoiding Company BIRAE -
27 Ratio Anslysis . s .
Particulars HumeratesDenominator #1 March 2023 31 March 2022 Chenge in % |
—Current Assgls )
(&) Currant Raic g 05 20 T3.08%
_Totad Qebts
{b) Debd-Equity Ratin . der's Expilty 585, 028 <PEOEBE E2%
[} Crabt Service Coverage Ratio Dett _ﬂ.&- A MLAL
{d} Retum on Equily Retio A sh : 25, T 200,08% 112.88%
Total Tumaowver
(&} Imventory lumaover rfic A e MA A M.A,
; JTotal Tumnover
(Y Trade recalyables Wumeover ratia : Fsce: 218 MNA, MLA,
; Ictal Purchases .
(g} Treda payables turnover ratio Aineraige Account Payabie 214z A N.A
Total Tumower
{h} Net caplial turmover rafio Met Working Capital {o1e) - A,
{i) Mat profit retio DTE% A M.A,
i) Return on Capiel employed D02 0.09%] 7RI
{} Raturm on investmant A NA A

{a} Current Falio - The rafio s decreased due 1o Inerease in current Gsbifities.
b} Dabt-Exuity Ratic - The rato ia Increased due to disburssment of Term Loan,
{d} Retum an Equity Ratlo - The ratio is decreassd due to decrease in average shareholdar's squity.

il} Returm on Capilal employed - The rafio is decrepsed due (o disbursament of Tesm Loan.







