Colowr Chem Limited
MAMNUFACTURERS AND EXPORTERS OF ARSIV R

DYESTUFFS, PIGMENTS & INTERMEDIATES Foemgdy knvown ou Ushanf Casiour Cham P, Lid

Date: 26/05/2022
Ta,
The Manager-Listing Department,
Mational Stock Exchange of india Limited,
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051,
Maharashtra, India,

Ref: Ushanti Colour Chem Limited; Symbaol: UCL, Series: SM

Respected Sirf/Madam,

Subject: Outcome of Board Meeting was held on Thursday, ;_-,;: May, 2022 in terms of Reguiation
30 of SEBI (Listing Obligations and Disclosure Requirements| Regulations, 2015

This is 1o inform you that the Meeting of Board of Director was held on Thursday, 26th May, 2022 a1
03.00 F.M. at the Registered Office of the Company situated at 88/8, G | D C Phase |, Vatva,
Ahmedabad-382445, Gujarat, India.

The outcome of Board Meeting is as under:

1. The Board of Directors considered, approved and took on record the Audited standalone &

consolidated Financial Statements of the company for the half year and year ended on 31st March,
2022,

2. The Board of Directors considered, approved and took on record Audit Report on Audited
Standalone & Consolidated Financial Results of the company for the half year and year ended on
3181 March, 2022,

We would like to state that CA Nirav R. Choksi, Partner of M/s. DINV & Co., Statutory Auditor of the
Company, has issued audit reports [standalone & consolidated) with unmaodified opinion on the
Statements.

Please find attached herewith copy of following documents namely,

1. The audited standalone financial results and consolidated financial statements of Che
Company and its subsidiary for the half year and year ended 31st March, 2022.

2. The Audit Reports (standalone & consolidated] given by Statutory Auditor of the Company
for the half year and year ended 31st March, 2022.

i, The Declaration pursuant to Regulation 33(3) (d) of the SEBI ﬂ{l.lhtlﬂg Dhllgdtlnna and

liﬂl-h e DIECIDEEEW@%W@WIm%w Mﬁﬂﬁﬁﬂﬁi% : Lt In_ mﬂ

ﬁ Ph.: §1 - 79 - 25833315, 25804903 M.: +91 - B79758621
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3. The Board has approved the reappointment of Internal Auditor of the Company for the Financial
Year J0J22-2023 as per section 138 of the Companies Act, 2013 and the Companies (Account) Hule,
2014, The Brief Profile of Mrs. Mital Dipeshbhai Shah has been enclosed herewith.

4. The Board has approved the appointment of M/s. Hardik Hudda and Associates, Practicing
Company Secretary Firm, as Secretarial Auditor of the Company for the Financial Year 2021-22 due
1o casual vacancy and 2022-2023 as per Section 204 of the Companies Act, 2013 and the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014. The Brief Profile of M/s
Hardik Hudda and Associates has been enclosed herewith.

5. The Board took note on all the statutory filings done by Company for the fourth guarter/half
year/year ended on 31st March, 2022.

6. The Board took a note and signed various registers of the company.

7. The Board took note a report given by Internal Auditor of the Company for the half year and year
ended on 315t March, 2022.

The Board Meeting was commenced on 03,00 P.M. and Concluded at 5 7 19p.Mm.
Kindly take the same on your record and acknowledge the receipt.
For, Ushanti Colour Ch

L

Heli Akash Garala

Place: shmodabad

bt Plot Mo, 88/4/7/8, GIDC, Phase |, Vatva, Ahmedabod - 352 445. (INDIA) -
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(@2% DJNV & CO

Chartered Accountants

Independent Auditor's Report (Unmodified Opinion) on Audited standalone Half Year
Financial Results and Year to Date Results of the Ushanti Colour Chem Lid Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
USHANTI COLOUR CHEM LIMITED
BB/B, GIDC Phase |,

Vatva,

Ahmedabad - 382 445

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone half yearly financial results of Ushanti
Colour Cham Limited for the half year andad March 31, 2022 and tha year to date resuls for the
period Aprl 1, 2021 to March 31, 2022, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosura
Requiremants) Reqgulations, 2015 as amanded ("Listing Regulations”),

In our opinion and o the best of our information and according to the explanationz given fo us
these standalone half yearly financial results as well as the year to date results

(i} are presented in actcordance with the reguirements of Regulation 33 of the SEBI (Listing
Dbfigations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view in conformily with the recognition and measurement principles [aid
down in the applicable accounting standards and other accounting principles genarally
accepted in India of the net profit and other financial information for the half year ended March
31, 2022 as well as the year {o date results for the penod from April 1, 2021 to March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiling (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Qur respoensibilities under those Standards
are further described in the Auwdifor's Responsibiiies for the Audil of the Sfandalone Financial
Reszuits saction of our report. We are independent of tha Company in accordance with the Code of
Ethics issuad by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Acl, 2013 and the mules thereunder, and we have fulliled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate o provide & basis for our opinion

Management's Responsibilities for the Standalone Annual Financial Results

Thesa half-yearly financial results as well as the year to date standalona financial results have
been prepared on the basis of the ‘intenm and annual financial statements, respl;cﬁ'ge_ly. Bt

The Company's Board of Directors are responsible for the preparabion of tl‘ﬂsf firancial rasults
that give a true and fair view of the net profit and other financial information inl agcordance with the
recognition and measurement principles laid down in Accounting Elandaféiﬂ'weﬁ[i‘und under

2nd. Floor, H.N. House, Opp. Mukiajivan Colour Leb, Stadium Circle, Mavrangpura, Ahmedabad-380009
Phane - 48583 4455 « E-mail : info@dinein = Website : dimein




Section 133 of the Act read with relevant rules issued thereunder and other accounting Principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responaibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other imegularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and the design,
implementation and maintenance of adequale inlermnal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error

In preparing the standalone financial results, management = responsible for assessing the
Company's ability lo continue as a going concern, disclosing, as applicable, matters related to
going concem and using the going concem basis of accounting unless management either intends
to liguidate the Company or to cease operations. or has no realistic alternative but fo do so.

Those Board of Directors are also responsible for overseging the company's financial reporting
process

Auditor's Responsibility for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditer's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists Misstatements can arse from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be eaxpected to influence the
aconomic decisions of users taken on the basis of these standalone annual financial results.

Az part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also.

+ |dentify and assess the risks of material misstalement of the standalone financial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a malerial misstatement resulting from fraud is higher than
for one resulting from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

« Obtain an understanding of intermal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the company's intermnal controls

=« Evaluale the appropriateness of accounting poficies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors

« Conciude on the appropriateness of Board of Direclors’ use of the going concern basis of
accounting and based on the audil evidence oblained, whather a material uncertainty
exisls related to evenls or conditions that may cast significant doubt on the Company's
abifity lo continue as a geing concern. If we conclude that a matenal uncertainty exists, we
are required to drew attention in our auditor's report to the related disclosures in the
financial results or, If such disclosures are inadegquate, to modify our opinion, Qur
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However, future events or conditions may cause the Company o ceasa to continue as a
going concerm.

« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in @ manner that achieves fair presantation.

We communicale with those charged with governance regarding, among other matters, the
pfanned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contral that we idantify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
whare applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the half year ended 31st March 2022 and 31st
March 2021 ara the balancing figures between the audited figures in respect of full financial years
and unauvdited figures for the half year ended on 30th September, 2021 and 30th September, 2020
respactively, which wera subject to Limited Review by us as required under the listing regulations.

For DJNV & CO.
Chartered Accountants e

CA Nirav R. Choksi \E
(Partner) .~ mﬂ;
Membership No.: 112249 —
UDIN: 22112249AJRHVD2583

Place: Ahmedabad

Data: 26/05/2022



Ushanti Colour Chem Limited
CIN: L24231G/1993PLC019444

Registered Office: 88/8, G | D C Phase |, Vatva, Ahmedabad-382445, Gujarat, India |
Bl le: maunal@ushanticom, rmnl‘.u@ushantl.mm Wthiiu WA ushanti.com
. Audited Standalone Cash Flow Statement for the year ended on 31" March, 2022
Sho, |Particulaes Year Ended Year Ended
rl." March 2022 ALY March 2021
As. in lacs) I{El. im facs
fucistad) (Audited) |
Met profit belore taxation: 19%.47 A3z2.78
Adjustment for ..
| Dupreclation and amartization 154,18 ‘l.i!-i ]
:_ = ﬁn-u:r'r_lgf_[nn o [easehold land 12,26 Hd.26
: Profit on sale of fixed assets .01 - !-:.: 11)
E__ sundey balancas written otffnat| 0.00 L f" oo
L Bank charges and commmission 1554 ‘l A1
| 'H:nr.tn disposal reversal Income .00 4’ 55]
! _ﬂn‘her MAT / Tax Agjustment (0. 74] 0, l-'II_r
: “undry halances written backimet) 1.0 .00 o
| [Peofit on sale of investmant ~ [@poo .18
; hwidend bncome 2,00} 0.00
i {Intarest Income (33,53} H3L65)
l— _rl-ﬂt:l'\fll BN G538 5'5':?.59
: |Dperating profit before working capital changes (396.57 A97.47
fdjpastinent far ; 5 .
| [Trade recelvables |118.65] 122.48)
| |Longterm and short-zerm loans & advances (639,731 f2ao8) |
_|Other non-current and current assets, other bank balances 340,93 o :-HJ L) .
Trpde payables, shor-term & long-tenm provisions, Other current & non-current labilibles 450,29 JSE‘.I 11 i
[Increase) / decrease in lventories 1207, 76 E{;'.II:I_JEI |
Cash Generated from operations : {1:: 92| {16945
Direct taxes (paid}/refund{net} 152 15} 186.75] |
Net cash from operating activities (A) 169.49 24LTe |
H Cash flow from investing activities L |
5:I|: al investrments in mutual fupd 0.00 0. ]E-
Bividend income 2o n.o0 ;
Inferest mcome 3353 1as E
investment in Subsidiary LA L
Purchase of Nxsd assets li180.79) [ 189 25
- Praceeds from sale of fived astets 0,02 7.8 K3
Mt cash used in investing activities (B) ff145.23) (149.59)
i (Cash flow from Hunm!_ltﬂi’iﬂn o
|E|ar1l: charges and commission [ 15.54] 14.31)
Interest Paid |55,38] -H-'J HEI :
lssue of Equity Shares-Warrants 429,38 _poo i
Issue of Security Premium SHE 0,00
lInterm Bividend Paid oo oo
Proceeds/[Repayment] of Short-term hm'rul.l.rh!ﬂl'let} 304,71 256,35
Praceeds/|Repayment] of Long-term borrowings(Net) {76,211 | 268.04)
Met cash from financing acthities (€) (22.47) 191891
Net increase/(Decrease] in cash and cash equivalents (A+B+C) ~ pha bas
Cash and cash equivalents at the beginning of the year p.8a8 ﬁ 85
Cash and cash equivalents at the and of the year F-.E-T IP-“




{Noties |

Cash and cash eguivaients inchided in the Cash flow statement comprises:

Cash an hand

= FEPRS e

302

160

Bank bl!ll_ﬁl: with acheduled bank

3.65

I.FiharltilFl;Jrl %r Chem Lid.

Maunal Shan andhl Managing Direclor
Chairman and loint Managing Director
[DIM: D01 1TESSS)

Date: 26,05/ 2022
Place: Ahmedabad
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Ushanti Colour Chem Limited
E CIN: L24231GEI1993PLC01 9444
Registered Office: B8/6, G | D C Phase |, Vatva, Ahmedabad-382445, Gujarat, india

St e

. Email Id: maunali@ushanti.com, minku@ushanti.com

Website: www. ushanticon

Audited Standalone Statement of Assets and Liabilities as at 31° March, 2022

5 No. |Partbculars Em Ereded (Yeur Encled
19 March 2022 [31* March 2021
Hs. in tacs] |iRs. i lacs)
{Audited) [{Audited)
A [EQUITY AND LIABILITIES | .
1 [Shareholders’ funds [ |
lal |sharccapital 730.17 [730.17
(b} |Reserves and surpius 214773 | 2000, 18
6} |Money received against share warrants 429,375 _ .
[ Sub-total - Shareholder's funds3307.275 fnmas
7 |share application money pending allotment .00 | Gon
1 |Non-current liabilities EE =
lal _ |Long-term borrowings 0 L2 S
[k Deferred tax labilities (net} i a
¢} |Other long-term liabilities W0.15 015
L] Long-term provisions P | L
Cub-total - Non-current liabilities 0,15 | 7636
A lcurrent liabilities I.. T
hal Shiort-term borrowings w6521 969.92
i) [Trade payables 762 03 324 15
|4) total outstanding dues of micro enterprises and small enterprises 422 1B %537
B} total outstanding dues of creditors other than micro enterprises and small enterprises |33 85 21886
e)  iOther cutrent Nabilities 186.91 168 05
F_d_ ) Bhoct-term provisions 3228 38,68
Sub-tatal - Current llabilities 1646 42 1334.00
i Total - Equity and Liabilithes4953 85 4307.54
i
1 [Non-current assets
{a)  [Property, Plant & Equipment
| Jii Tangible Assets 1909.31 1840.31
il g et 64,45 14
 Hiii) Capital work-in-progress 36.01 100.29
| Ui} Intangible sssets under development 1096 w2
{ 1IN e
(6] Mon-current investments 1788 1788
(e) |Deferred tax assets (net) 1.19 {832
[d)  |Long-term koans and advances 737,64 B35
e} |Other non-current assets 12389 131.78
_ - Sub-total - Non-current assets(3001.37 031 |
3 [Current assets A = j
lal  [Current investments i |0 = 1)
(b} (Inventories 799,34 | 591.58 :
i} |Trade receivaldles 1056 64 | 43799 f
id}  |Cash and cash equivalents 667 | 42743
el [shart-term loans and advances 5218 fs211
(i |Other current assets 7.64 ETR T
Sub-total - Current assets1957 47 | 067.24
| For, Ushanti Ltd Total -Assetslqgs3.85 | 4307.54
Uishanti m:’uj!t:d
=5 n
Manunal Shantil ndhi 'I-Iﬁrqn.gj.ng D rector
rman and laint Managing Director Date: 26/05/2021

jDiN: DO118559)

Wiper A




Ushanti Colour Chem Limited

CIN: L24231 601993 PLC01 9444
Registered Office: B8/8, G| D C Phase |, Vatva, Ahmedabad-382445, Guparat, India

Emall Id: maunal@ushanti.com, minku@ushantl.com ;
Audited Standalone Statement of Financlal Results for the half year and year ended on 31" March, 2022

Wabsite! www ushantl comr

[Rs. in lacs excapt earnings par shara)

5 Mo, [Particulars maonths m‘m Six |Correspondi Current year | Previous yoar
. o ended ng Six ended on lended on
| 03.2022 an 30.09.2021 months ~|’!-L-IH.2'I:IIE Fi.03.2021
! dited]  [{Unaudited) on  WAudited)  [{Audited)
| 31.03.2021
| |
. 10.2021 to- E.u.:num 01.10.2020 101.04.2021 to 01.04,2020 te
! 03.2022 09,2021 [;n i‘una.m: 31.03.2021
5 L0320 |
1 [Revenue from Operation 7664.49 2110.76] 225584 aT7SA5 351584
2 Other Income 31.34 25.68| 3196 57.0% A%.10
3 [Total Revenue (142) 2695.83| 2136.44)  21I87.80 4832.27 3563.94
4 |[ExpEnses
| (a) Cost of Materials Consumed 1650.60) 1013.27] 110508 266387 1680 28
i (b} Purchase of Stock-in-trade 51.92 14315 102,22 | 195 (7 102 23
(c) Change In inventaries of finished goods, (6G.45) sa14] -120.75 1335 (4363
wiork In progress and stock-In-trade i |
~ |id) Employee benefits expenses 176.05 172.31 161.44 348.36 32341 :
) Finance Costs 3883 3209 2369 70.92 60.20 |
: [F]_[hupreﬂntlnn and amortization expense ELL.H' 7130 7556/ 162.44 1 40.95 |
(g} Dther expenses e 666.44| 537.04 634.19 120348 967.71
| [votal Expenses 2605.49| 202731 200143 463279 323016
5 Prafit before exceptional and extraordinary 90.34| 109.1% 2B6.37 1989.47 332,78
| [items and tax (3-8) ;
6 |[Exceptional ltems 0.00! 0.00 0,00 000 0,00 |
7 Profit before extracrdinary 1tems and tax (5- 90,34 109.13| 286,37 1949 47, 332,78 |
]
e [Extraordinary Items 0.00) 0.00 0.00 o0l o
9 |Profit before tax [7-8) 90.34 109.13] 28637 19947 33298
11a Tax papense; = |
| (@} Current tax 2545 26.20 £9.50 52.15 53.70 |
(b} Deferred tax {2.00) 1.03 5.26 (097} 380
L ic) Other tax exp/ad] for earlier year 0.74 000 2.55 _h ?4: d.aa
11 [Profit [Loss) for the pertod from continuing 6565 21480 209,06 147 55| 243 {4
I aperation (9-10} - e
12 Prafiy {Less) from discontinuing sperations 0.00 0.00 0.00 b o6 0,00/
(3 |Fax enpense of discontinuing operations ool 000 .00 0 004 a :;]
114 Profit/ [Loss) from Discontinuing sperations 0.00) 0,00 .00 mmi 0.
(after tax] (12-13) |
15 IMet Profit [Loss) for the period [11+14) 65.65 81.90 209.06 4755 24369
16 F’,arn{ngs. Per eguity Share
| o) Basic 0.9) 113 2.86 20 332
tb Diluted 0.9) 1.12| 2,86 202 332
17 Paid-up equity share capital {Face Value of the 730.17| 730.17| 730.17 730.17 730,17
Ehare shall be Rs. 10/- each)
18 excluding Revaluation Reserves as o 2000.18 2147.73 2000128
Chem Lid

If batance sheet of previous accounting year
For, Ushanti W
By

ihhunii shantilal

hi

‘Chairman and Joint Managing Director M r2aing Director
(DMN: 001 18559)

Date: 2605,/ 2022
F‘l_iEE'._._ﬁ.hrnrrl.:lh.:d




Explanatory netes to the statement of Audited Standalone Financial Results for the Hall Year and Year
ended 31st March, 2022

1, Theze results have been In accordance with the AS prescribed under Saction 133 of the Companies Act, 2013
rigad with relevant rules ssued thereunder [as amended). These results have been reviewed by 1he Audis
Committee and approved by the Board of Directors at its meeting held on Thursday, 26" May, 1022

1, As required under Regulation 33 of SEBI {LODR) Regulations, 2015, the Statutary Auditer of the Company
has lssied Audit Report on the aforesaid Standalone Audited Financial Results for the half yeir and e sndid
st March, 2022, which was faken on record by the Audit Committes and Board at thielr meeting held o
Thursday, 26th May, 2022. The statutory auditor has expressed an unmodified audit opinlan on thess reaults
The Company has also provided declaration to that effect to the Stock Exchangs.

3, Standalone Statement of Assets and Uabllities snd Statement of Cash flows a5 on 315t Barch, FiJ2 are
pitached,

4, Company has one subsidiary Company named UC Colouwrs and Intermediatas Frivate Limited
5. IND AS is currently not applicable bo the Company,

6. The figure of half yvear ended 31st pMarch, 2022 are the balancing figures between avdited figures in respect
ol thie full financiasl year and published year to date figures up to the half year of the current financial year

¥, The figures hawe been regrouped/rearranged whenever necessary,

8. The requirement of AS-1T “Segment Reparting” Is not applicable to the Company as it i+ engaged in single
business segmant

4. The results for the half year and year ended 3151 March, 2022 are available on the National Siock Exchange
of india Limited website [URL: hitps:/fwwwl nseindia.com/emerge/corporatesfcontent/sme_Nn_results him)
and-on the Cormpany's website (URL: httpsy fwww.ushantl.comfannualreport. himil).

For, Ushanti Colour Chem Limited
ir./l./.lmantl Colour Chem Ltd.
{ll
Maunal Shantild| Gandhi Managing Direcior

Chalrman and lobnt Managing Director
(DaM: (0118559)

Date: 26/05/ 2022
PMlace: Ahmedabad
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|@ DJNV & CO

Chartered Accountants

Independent Auditor's Report (Unmodified Opinion) on the consolidated audited Half Year Financial
Results and Year to Date Results of the Ushanti Colour Chem Ltd Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
USHANTI COLOUR CHEM LIMITED
BA/8, GIDC Phase |,
Yaltva,
4 Ahmedabad — 382 445
Report on the audit of the Consolidated Financial Resulis

Opinion

We have audited the accompanying statement of consolidated financial results of Ushanti Colour Chem
Limited {"Hoiding Company”) and its subsidiary (holding company and its subsidiary together referred to as the
“Group”) for the half year ended March 31, 2022 and the year to dale results for the period April 1, 2021 to
March 31, 2022 (“the Statement”), being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremants) Regutatiens, 2015, as amended
(“Listing Regulations™)

In our opinion and to tha bast of our infarmation and according to the explanations given to us, the statement:

{1} Includes the results of the following entities:
1. U C Colours and Intermediates Pvt Ltd — Subsidiary Company

(i} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requiraments) Regulations, 2015, as amended; and

(iii} gives a true and fair view in conformily with the applicable accounting standards. and other accounting
principles genarally accepted in india, of consolidated net prafit and other financial information of the Group
for the half year ended March 31, 2022 and for the pericd from Apnl 1, 2021 to March 31, 2022

Basis for Opinion

We conduclted our audit in accordance with the Standards on Audiling (SAs) specified under section 143(10)
of the Companies Act, 2013 ("the Act"), Our responsibilities under those Standards are further described in the
Auditor's Responsibiities for the Audit of the Consolidated Financial Resulls section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Charered
Accountants of India (ICAl) together with the aethical requirements that are relavant to our audit of the financial
resulls under the provisions of the Act and the rules thereunder, and we have fulfiled our other ethical
responaibilities in accordance with these requirements and the Code of Ethics. We beheve that the audit
evidence obtained by us, i1s sufficient and appropriate fo provide a basis for our opinion.

Management's Responsibilities for the Consolidated Annual Financial Results

Thasa malf-yearty financial resufts as well 38 the year to date consolidated financial results have been
prepared on the basis ofthe intenm financial stalements

The Heolding Company's Board of Directors are responsible for the preparation of these consohdated financial
results that give a true and fair view of the net profit and other financial information of the Group In accordance
with the recognition and measurement principles laid down in Accounting Standarnds prescribed UW
133 of the Acl read with relevant rules issued thereunder and othar accounting Principles garrar BLCe

in India and in compliance with Regulation 33 of the Listing Regulations.

#nd. Finor, HN. House, Opp. Muktajivan Colour Lab, Stadium Cirole, Navrangpura, Ahmedabad. 380009 ﬁ""'
Phione : 4893 4455 = E-mail : nfoi@djnv.in » Waebsite - dimvin ;




The respactive Board of directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detacting frauds and other irregularibes; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent, and the dasign,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records. relevant to the preparation and presentation
of the financial results that give a frue and fair view and are free from material misstatement, whether dua to
fraud or error, which have been used for the purpose of preparation of the consofidated financial result by the
director of the Holding Company as aforesaid

In preparing the consolidated financial results, the respective Board of Director of the companies including in
the Group are responsible for assessing the Group's ability to continue as & going concern, disclosing, as
applicable, matters related to going concemn and using the going concern basis of accounting unless the
respective Board of Directors either intends to hquidate the Group or to cease operations, or has no realistic
alternative but 1o do so.

The respective Board of Director of the company included in the Group are alsc responsible for overseeing the
Group's financial reporting process

Auditor's Responsibility for the Audit of Consolidated Financial Results

Cur objectives are to obtain reascnable assurance about whether the consclidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will alwayz detect a material misstatament when i axists. Misstatementis
can arige from fraud or error and are considerad materal if, individually or in the aggregste. they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
annual financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also

» |dentify and assess the risks of matenal misstatement of the consclidated financial results, whether due
to frawd or emor, design and perform audil procedures responzive fo those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
matenal misstatement resulting from fraud i higher than for one resulting from arror, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overnde of internal control

+ QObtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropnate in the circumstances but not for the purpose of expressing an opinion
on the effectiveness of the Group's internal controls

= Evaluate the appropnateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors

« Conclude on the approprigteness of Board of Direclors’ use of the going concern basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to conbinue as a going concern. If we
conclude thal 8 matenal unceriainty exisls, we are required to draw attention in our auditor's report fo
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obifained up to the date of our audiors
report. However, future events or conditions may cause the Group to cease to continue as @ going
conceam

+ Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned mﬁam—-._ -
timing of the audit and significant audit findings, including any significant deficiencies in internal control we
identify during our audit. [o]

|

o~



Wae also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
thia Listing Regutations, as amended, to the extent applicable.

Other Matters

The consofidated Financial Results include the audiled Financial Results of One subsidiary, whose interim
financial statements/Financial Resulls/financial information reflect Group’s share of lolal assels of Rs.
16,49,77,556 as at 31" March 2022, Group's share of total income of Rs. 2,65,508 and Rs. 2,65,508 and
Group's share of total net profit/{loss) after tax of Rs. (9,99,578) and Rs. (9,99,578) for the half year ended 31%
March, 2022 and for the period from 01" Apdl 2021 to 31" March, 2022, as considered in the consolidated
financial results, which have been audited by us.

The consolidated annual financial results include the results for the half year ended 31" March 2022, being the
balance figure between the audited figures in respect of the full financial year and the published unaudited half
yearly figures which were subject to limited review by us.

For DJNV & CO,
Chartered Accountants

_-""j

CA Nirav R. Choksi i
{Partner) s
Membership No.: 112249

UDIN: 22112249AJRIGQOE03

Place: Ahmedabad

Date: 26/05/2022




Ushanti Colour Chem Limited

CIN: L242316GJ1953PLC015444
e Registered Office: B8/8, G | D C Phase |, Vatva, Ahmedabad-382445, Gujarat, indla
| Emalt he: maunal @ushantl.com, minky@yshanti.com . Wibalte ww.cihintl.com
Audited Consolidated Cash Flow Statement for the year ended on 317 March, 2022
5 No. Partlculars ear Ended Yewr Endecd
19 March 2021 |31 Maich 2021
Rs. in kacs) (R in facs)
R tad) |iAuditer|
n Flow fram Operating Activities :
jet profit before taxation: 167.27 1331 44
ustment for : |
. Fi;_rn-reclirlun and amortization 15066 128, I:u"-‘
Jl.ﬂ.m_:lu_r'!;let_l_l_;_n_lfl_easehnld land 12,26 1}. '1’:-
Profit on sale of fixed assely 0.01 Lk I.-..'!:_-
sundry balances written offinet) 0.00 0.00
Bank charges and commission 15.54 5,31
i Sundry balances written back(net} .00 0.00
| Dividend Income 12.00) 0.00
[Profit/Loss on sale of investment 0.00 (0.1
I dlsp-nsal reversal income 0,00 (2.55]
| |Imterest income (3353} [31.65)
Interast exponses 5538 50.89
Crther MAT / Tan Adjustment {0 74} .00
[Bperating profit before working capital changes Iea. 84 496.18
Adjistmaent for ;
Trade recelvablos {117.91) [22.48]
Long-term and shori-term loans & advances (S48, 6] (11741}
|Other non-current and current assets, other bank batances 272,60 [53.90]
Llrade pavables, short-terrm B long-term provisions, Other current B non-current :
izhilitias 575, T8 B3y
Mincreasa) / decrease in inventories . {207.76) 13d.36)
Cash Generated from operations (25.93) {270.43)
| [Diwect taxes [paid)/refund(net) N52.15) (86.25)
f Met cash from operating activities (A) 286.77 13950
1
& [cash flow from investing acthvities =
5ale of Investments in mutual fund 0.00 o1 H
Dividend mcome 101 0.00
finrerest income 33,53 3165
Purchase of fixed assets H1004.95) 353,78
Proceeds from sale of fixed assets 0.02 |7 B5
Met cash used in investing activitics (B) {969.39) (314.12)
= =
€ [cash flow from financing activities I
| Bank charges and comimission (15.54) _-i_'a 31
| interest Paid (55.38) (50, H‘.Hl
| Money recalved against share warrants a79 18 101,00
| Issue of Equity Shares 0.00 .00 -
| [lasue of Security Premium 0.00 :p.ﬁ-}
Issue of Zero Coupon Debentures 0.00 145.98
Interim Dividend paid 0.00 0.00
. Hepayment) of Short term borrowings{Net) [261.70) 256.35
Wroceeds/[Repayment |} of Long-term borrowlings{Net) SEE.5T 1642
Met cash from financing activities (C) 685,33 177.70




Net increase/{Decrease) in cash and cash equivalents (A+8+C) 2,64 a08
| Cash and cach equivalents at the beginning of the year 30,75 '-'fif“ )
; Cash and cash equivalents at the end of the year 23.44 Em.?ﬂ
| { |
Cash and cash equivalents included i the Cazh flow statement comprises: | = |
| Kashon hand 3.42 ;-1 20
Bank balance with scheduled banlk 0,02 ;11:.55. |

nti Co Chem Ltd.

4
Maunal Shantital Gan Managing Director
Chairman and Joint Managing Director
(DAN: 00118559
Date: 26/05/2022

Prace; At albad




Ushanti Colour Chem Limited

CIM: L24231GJ1993PLC019444
. Registered Office: 88/8, G | D C Phase |, Vatva, Ahmedabad 381445, Gujarat, India
_Email Id: maunal@ushanti.com, minku@ushantl.com Wabsite: yevw ushanti, com
Audited Consolidated 5tatement of Assets and Liabilities as at 31* March, 2022
b, Particulars vnar N -F_n;ul:lni';'nr Lrdes
| 310 March 2002 1% March 2021
| (s in locs) ARs. i ey
| | Ausclited) AAudited|
A EQUITY AND LIABILITIES =
1 Shareholders’ funds |
{a]  Share capital 730.17 73017
(b}  Heservesand surplus 211528 198883
E1c|_ .'Hun_e'r receqwad againit share warrants 21937 0
| Sub-total - Shareholder’s funds3274 82 1729.06
2 Share application moeney pending allotment =
Minarity Interest ho.50) 0.50
E Mon-current liabilities |
{3]  Long-term borrowings 810,76 s
b} [Deferred tax labilities {net) 0 i 0,00
dr}  [Other lang term lishilities 0,15 0.15
{d)  Longterm provisions T 10,00 !
Sub-total - Non-current liabilities|810.41 | 222.84 |
5 Current liabilities :
|a)  Short-term barmowings 42 83 1104.53
[b} | Trade payables 762,03 112418
| [iA) tofal outstanding dues of micro enterprises and small enterprises #2218 9542
E 1B} total outstanding dues of creditors ather than micro anterprises and small
| enTerrise 139 R4 128 86
H: b jDther curfent liatilities A16.29 [ifans
{d]  |Short-term provisions 32,28 | 38,58
= Sub-total - Current liabilities 1953.52 1639.44
L I | Total - Equity and Liahilities6038.75 459134
B ASSETS
i Non-curnent assets g
[al |Property, Plant & Equipment
i} Tangible Assets 1908, 75 [184031
i} Intangible Assets b 45 |51.14
Wil] Capital work-in-progress 102E.38 | 265.41
v} Intangible assets under development 10.97 hom
in)  [Mon-rurrent Investments 13.38 (13,38 -
ic] Deferred tax assets (net} 1.24 'ﬁ'?‘?
fd]  |Long-term loams and advances lﬁ:ﬂ' Tsr? o
lt_e_] {(ther non-current assets JHTH . 19615
Sub-total - Non-current assets 3492.61 246831
2 [Currentassets |
i@l [Current investments 0.00 looo
ib)  [Inwventories 709_34 $01.58
ic)  [Irade receivables 1055.20 3_To9
] [Cash and cash equivalents 23.44 44330
() [Short term loans and advances 556.64 17149
(11 |Other current assets 11083 27466
For, Ushanti Colour Chem Ltd.

Managing Directog




Sub-total - Current assets 2546, 15

Total -Assets6038.76

e :
[Far, Ushanti mr

-

Maural Shantilal Gahdhi Managing Dir
l:rnlrmand.lnlmhhnlﬂrrrﬂmcm'g g et
!:um: (01 18559)

Date: 26/05/2022

Place; Ahmedabad

ii)& ;cﬂ Chem Ltd,
4
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Ushanti Colour Chem Limited

CIM: L 242316/ 1903PLC0E9444
Registered Office: 88/8, G | D C Phase |, Vatva, Ahmedahad - 382445, Gujarat, Indis

Ermail Id: maunali@ushanti.com, minku@ushanti.com

Wehﬂtr W, LUENANTLCOMm

______

Audited Consolidated Statement of Financial Results for the half year and year ended on !:I." M-.'Il‘-l:h 2022

flaunat Shantilal
airman and laint Managing
DMz D011R8559)
£ 2605022

i

REFRSGing Director

[R5 In Lacs)
SNo | Particulars 5in months g Sin  |Corresponding [Current year  Previous '|'Eﬂ.4'
. ended on nths ended |Six months  (ended on ended on
: 31.03.2021 on 30.09.2020 lended on 3.03.2021  3L.03.2020
- [Audited) {Unsudited) (31.03.2020  ([Audited) {Audited)
| {Audited) i
. 01.10.2021tc  ©1.04.2021 to |01.10.2020 to (01,04.2021 to 01.04,2020 to
' 31.02.2022 30.09.2021  [31.03.2021  [3103.2022  31.03.2021
1 Revenue from Operation 266250 2110.54. 2254.55 4773.04] 1514 55
2 Other Income 18.73 3196 973 4840
1 [Total Revenue {142) 2683.48) 212528 228651 41276 156265
+ N5Es |
4a) Cost of Materials Consumed 165060 1013.27 1105.08 2663.67] VGRO. 28]
Jb} Purchase of Stock-in-trade 51.93 143.15 102.22 195.08 102.22)
;4|:| Change in inventonies of finished goods, (69.449] 5H.14 -120.75 (11 35]5 |.1-| 63 "
ferork in progress and stock-in-trade .
_ id) Employes banefits expenses 176.06 172.31 181.44 343 ':t?l 32341
i) F|I'lf_f]!‘-:_El_=_$l‘.l 47.59| 3208 23.69 79 rss 60,20
~H1 Depreciation and amortization expense 91.61 7131 75.57 _]_l_ig_t_n_ ~14n8s
) Other expenses 669.90) 537.04 634.19 1206 94 96774
Tml Expenses 2618.20 2027.31 2001.43 645,50, 323118/
5 iProfit before enceptional and extragrdinary 65.30 101.57 285.08 167.27 331 40
{ it and tax [3-4) 1
7] Exceptional ltems 0 i LK _'U o E_
£ Profit batore extraordinary ttems and ta {5- 65.30! 101,97 285.08 167,27 331 49
| ) |
& [Estraordinary ems 0 a 0.00 o 0.00
% [Profit before tax (7-8] 65.30 10197 285.08 16727 33149
10 [Tax oxpanse; |
: (@) Current tax = 25.55| 6. 201 6350 52.15 CER
i b Deferred tax {2.05) 1.03 5,26 (1.0z) 384
: (C] Other tax expfd) for earlier year 0.7 .00 .55 0.4 2 55|
11 [Profit (Loss) for the period from continuing 40.65| 74.74) 207.77 115 39 241.40
| loperation [9-10) |
12 |Profit/ {Loss} from discontinuing operations 0.00/ 0.00: 0,00 0.00 .00
13 [Tax eapense of discontinwing operaticns 0.00 0.00 .00 0.0 (EREH)
14 (Profit/ {Loss) from Discontinuing operations 0.00 .00 0,004 000 IS
- (after tax) (12-13}
15 |Less: Share |n Profi|Lossh of Minority interest (1
16 |Met Profit {Loss) for the period [11+14) 40.65 74.74) 207.77 116.39 24140
17 [Earnings Per equity Share il
 [a} Basic 0.56 102 2.85 1.59 131
b) Diluted 0,56 1.02 2.85 1.5 331
18 |Paid-up equity share capital (Face Value of 730.17 730.17 730.17 730.17| 73017
tha Share shall be Rs. 10/- sach) R
18 [Aeserve escluding Revaluation Reserves as 4 199889 2115.28 1996.859
per balance sheet of previous accounting
yEar
For, Lshanti
lour Chem Lid.
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ended 31st March, 2022

L. These result has been prepared in accordance with the AS prescribed under Section 133 of the Comparies
Act, 2013 read with rabevant rules issued thereunder (as amended), This result has been reviewed by the
Audit Committea and approved by the Board of Directars ot [ts meeting held an Thursday, 26th May, 2022

2. A5 required under Regulation 33 of S5E81 (LODR) Regulations, 2015, the Statutory Auditor of the Company
hat awed Audit Report on the aforesaid Awdited Comsolidated Financial Result for the hall year and year
ended 315t March, 2022, which was taken on record by the Audit Committee and Board at their meeting heid
on Thursday, 26th May, 2022, The statutory aoditor has expressed an unmodifed audit apinbon on this result
I'he Company has atso provided decloration to that effect to the Stock Exchange.

3, Consolidated Statement of Assets and Liabflities and Statement of Cash flows as on 315t March, 2022 ae
attachad.

i, Company has one subsidlary Company named UC Colours and Intermediates Private Limited.
5. IMEF A% = cuprently not applicabte ta the Company.

&. The figure of half year ended 315t March, 2022 are the balancing figures between sudited Mgures [n respect
of the full financial year and year to date figures up ta the half year of the current financisl year

i. The figuras have been regrouped/rmarranged whenevar nacessany,

4. The reguirement of 4517 “Segment Reporting” & not applicable to the Company as 1t is engaged 10 single
Errsiness segment,

9, Tha result for the half year and year ended 31st March, 2022 are svailable an the National Stock Exchange
of India Limited website [URL: httpsy/fwoarw ] nselndla.comfemerges fcorporatesfeontent/sme_fin_results hom|
and on the Company's website [URL: https:fwww ushantl oom/annualreport_himl],

For, Ushanti r Chem Limited

For Itlﬂfﬂuur Chem Ltd.
I.

Marnal ial Gandhl  Managing Director
Chairman and Jeint Managing Director
(DIN: 00113559}

Date: 26/05/2022
PMace: Ahmedabad



MANUFACTURERS AND EXPORTERS OF Caoldernar Chem Limited
mebind e ey st el

DYESTUFFS, PIGMENTS & INTERMEDIATES e N P

Date: 26,/05/2022
fo,
The Manager-Listing Department,
Mational Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai — 400 051,
Maharashtra,
India

Ref: Ushanti Colour Chem Limited; Symbol: UCL, Series: SM
Respected Sir/Madam,

Subject: Dedclaration i bligations and Disclosure

Requirements) Regulations, 2015

In compliance with the provisiens of Regulation 33(3)(d) of The SEBI(Listing Obligations and Disclosuros
Requirement) Regulations. 2015, as amended, we do hereby confirm and declare that /s DINY & Co
Chartered Accountants. Ahmedabad (Firm Registration No. 115145W), Statutory Auditors of the Company,
have issued the Audit Report with Unmodified Opinion, in respect of financial statements af the Caompany
(Standalone & Consolidated) for the financial year ended 31" March, 2022, duly reviewed and
recommended by the Audit Committee of the Company and approved by the Board of Directors of the
Company at their respective meeting/s held on Thursday, 26" May, 2022,

¥ou are therefore, kindly requested to place the aforesaid information on records and do the needful.

For, u@’l;ljfhem Ltd,

I/ % “Managing Director
Maunal Shantilal Gandhi

Chairman and loint Managing Director
(DIN: 00118559)

Kindly take the notice of the same and acknowledge the receipt.

For nti Colour ﬂ‘l.ﬂl

Pradip Bhadriklal Parikh
Chief Financial Officer

Place: Ahmedabad

(oot s Plot No, 88/6/7 /8, GIDC. Phase 1, Viatvo, Ahmedabad - 382 445, (INDIA) ot
@ Ph.: 91 - 79 - 25833315, 250894503 M.: +5] - 9875768621 ...
[g;_z-. E.: mounal@ushanti.com W www. ushanfi.com -é-'

CIN No. L24231GJ1993PLCD1 7444




