Colour Chem Limited
MANUFACTURERS AND EXPORTERS OF o isrsaieriets

D"I'ESTH FF-E. FIG‘H ENTS‘ & IHTEEH E DIJ'ITE'E Forrnaiy kncer ai Lehanll Calour Cham P, Lia,

Date: 141172022
To,
The Manager-Listing Department,

HMational Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbal — 400 051,

Maharashtra, Indla.

14™ November, 202 { 15 0T Heguis 30 of SEBI

This is to inform you that the Board of Directors at its meeting held on Monday, 14th Novembaer, 2022 a1 11.30 AM.
at the Registered Office of the Company situated at 88/8, G | D C Phase |, Vatva, Ahmedabad-382445, Gujarat, India
has considered, approved and took on record the Un-audited standalone & consolidated Financial Results for the haif
year ended on September 30, 2022 along with Limited Review Report given by Statutory Auditor of the Company.

Please find attached herewith copy of following documents namialy,

1, The Un-audited standalone financial results and consolidated financial results of the Company and its
subsidiary for the half year ended on September 30, 2022.

2, The Limited Review Report (standalone & consolidated) given by Statutory Auditor of the Company for the
half year ended on September 30, 2022,

Further, the Trading Window for trading in securities of the Company by the Designated Persons and their
immediate relatives, which was closed on October 1, 2022 shall be opened after forty-eight hours after declaration
of the Results.

The Board Meeting was commenced on 11.30 A.M. and Concluded at 3.45 P.M.

Kindly take the same on your record and acknowledge the receipt.
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D Ph.: ©1-79 - 25833315, 25604503 M.: +91 - 987976842 P
| s | E.: maunal@ushanti.com  W.: wwewhwhiushantl.oom ‘Té“'
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Ushanti Colour Chem Limited

CIN: L74231G11993PLO019444

red Office: B8/8, G10C Phase |, Vatva, Ahmedabad-382445, Gujarat, India

" Email 1d: maunal@ushanti.com, minku@ushanticom
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Unaudited Standalone Statement of Financial Results for the half year ended on 30th September, 2022

S Mo, [Particulars Six months rresponding Six ing Six 'Pravious year
ended on endedon imanths ended on  ended on
30.06.2022 09,2021 1.03.2022 1.03.2022
(Unaudited] ((Unaudited) Audited) (Audited)
It;.um:u ;:muu 10,2021 to (11.04.2021 to
19,2022 2021 03.2022 31.03.2022
1 |Revenue fram Oparation 2573.18| 2110.56 2664.49 4775.25
2 |Other income 59.13) 25.63] 31, 34| 57.02]
E Total Revenue (1+2) 2632.29 2136.44| 2695.83| 4832.27
[Expenses ) |
(a} Cost of Materials Consumad 1560.09 101326 165060 Pl i
b) Purchase of Stock-in-trade 96,05 143.14 51.92 195.07
ic) Change in inventories of finished goods, 58,14 {69.485)
weork in progress and stock-in-trade 49,60 {11.35]
(d) Employes benefits expanses 175.87 172.31 176.05 348,37
(&) Finance Costs 32.60 32.09| 38.83 70.93
{f) Depreciation and amortization expense B4.81 71.30 91.14 16244
) Other expenses B09.18] 537.04| 666.44 1203.48|
otal Expenses 2608. 2027.31 26005.49] 4632.80
5 |Profit before exceptional and extracrdinary 109.13) 90. 34!
tems and tax (3-4) 24.09 199.47|
6 |[Exceptional Rtems 0.00) 0.00| 0.00 0.00)
7 Profit before extraordinary items and tax (5- 24.09 109,13 90,34 199.47
}
B |Extracrdinary items 0,00 0,00 0.0 0.00
5 |profit before tax (7-8) 24.09 109.13 90.34{ 199.47
10 [Tax expense; :
) Current tax 0,00 26.20) 25.95 52.15
|1u1 Deferred tax 4,62} 1.0d| [2.00) {0:97)
lic) Other tax ewp/Ad) for earlier year 0.00 0.00 0.74 0.7
11 |Profit (Loss) for the period from continuing 2871 81.90 6565 uuﬂ
jon (8-10) ]
12 profit/ (Loss) from discantinuing operations 0.00 0.00 0,00 0.00
13 [Tax expense of discontinuing operations 0,00 0.00 0,00 0.00
14 (Loss) from Discontinuing operations .00 0,00 0.00 0.00
tax) (12-13)
15 |Net Profit Loss) for the period (11+14) 28.71 §1.90 65,65 147.55|
16 |Earnings Per equlty Share
la) Basic 0.35| 112 0.8 202
&) Diluted 0.39| 112 0.9 2.0
17 -up equity share capital (Face Value of the m.1:1 730.17] mml 730.17
shall be Rs. 10/- each) |
18 [Reserve mj.ullru Revaluation Reserves as zmr:.1:| 2107.17

Date: 14711,/3022
Place: Ahmedabad




Ushant! Colour Chem Limited
CIM: L24231G/1993PLC019444
Office: 88/4, G | D C Phase |, Vatva, Ahmedabad-382445, Gujarat, Indla
Emall id: maunal@ushanti.com, minku@ushanti.com Wehsite: www.ushant.com
Unavdited Standalone Statement of Assets and Lisbilities as at 30th , J0ER
& Mo Imunm Year anded  Yoar Ented
31" March 2022
in kacs] ‘lﬁulrmﬂ in bscs)
{Audited)
A [EQUITY AND LIABILITIES |
1 Shareholders’ funds
la)  |[Share capital 730.17 73017
(bl and surplus 2176.43 e |
le]  [Money recelved against share warmrants 429,38 429,38
, sub-total - Shareholder's funds{3335 .58 11307.27
2 <hare spplication money pending allatment 0,00 0.00
3 rrant labilities -
fal  [long-term borrowings 0.00 0.00
I} |Deferred tax liabilities (net) 0.00 0.00
e |other long-term Rabilities 0,15 0.15
Fdl Long-term previsions 0.00 0.00
Sub-tetal - Mon-current lla 15 0.15
4 [current Nabilities
| [short-term borrowings 1032.23 56521
bl  [Trade payables 712.13 762.03
l{a) total outstanding dues of micro enterprises and small enerprises 490.01 422.18
) total outstanding dues of creditors other than micro enterprises and small enterprises 223,12 33985
i) [Other current labiities 181.94 185,90
[d) [Short-term provisians 36,43 3228
Sub-total - Current liabfities|1962.73 1645.42
Total - Equity and unlnlu}:m 4953.85 I
8
1 |[Non-current assets
la] [Property, Plant & Equipment
Eu Tangible Assets 1895.05 190931 |
ii) Intangible Assets 56 B3 64,49
{iil) Capital work-In-progress 68.57 36,01
{iv] Intangible assets under development 8.97 10,97 =]
o]  [Nen-current Imestmants 4.50 17.88
(¢}  |Deferred tax assets {nat) 5.81 119
{d) |Long-term loans and advances 955.E8 737,64
je) |Other non-current assets 206.30 213.89
Suls-total - NMon-currant 81 300137
1 [Current assats
m)  |Current investments 0,00 0,00
E:: Inventories 566.73 799,34
Trade recelvables 137631 1056.64
Id)  lcash and cash equivalents 3.59 6.67
[Iu] Short-term loans and advances 99,08 71,68
iff  |Dther current assets 51.24 18.15
Sub-total - Current assets2096.95 1952.47
Totsl -Assets 5298 86 _AFH.I!




Minlcu Shantilsl Gandhi ¥
rrnan and Jalnt &

| DIN: 00118617)

Date: 14/11/2022
wce: Ahmedabad




Ushanti Colour Chem Limited

CIN: L2423 1G11993PLO0 19444
Offica: BE/E, G | D C Phase |, Vatva, Ahmedabad-382445, Eu[:ﬂ_l';:_lndla

Email Id: maunel@ushanti.com, minku@ushanti.com Website: www.ushantl.com |
Unaudited Standalone Cash Flow Statement for the year ended on 30th September, 2022
No. Particulars Half Yoar Ended  |Year Ended
J0th Septemdner, (315t March, 2022
{Amaunt n lecs)
Fﬂ inlecs) [Audited)
Unaudited]
|A  |cash Fiow from Operating Activities _
Net profit before taxation: 24,09 1199.47
Adjustment for ;
preclation and amaortization [B4.81 150,18
Armartization of leasehoid land 0.00 1226
[Profit on sale of fived assets 0,00 0.01
Sundry balances written off{net) 0.00 0.0 ]
[Net Gain) / Loss an Foralgn Currency Translation {18.05) 0.00
Bank charges and commission [31.60 15.54
Waste disposal reversal income 0,00 10.00
[Othar MAT  Tax Adjustment .00 lo.74)
undry balances written back{net) 0,00 0.00
on sale of investment 000 0,00
Dividend Income (2.01) [2.00)
Interest income 38.42) {34.53)
|Interest expenses oo /55.38
|Operating profit before working capital changes B3.01 296.57
justrment for ;
{Trade recaivables [301.62) (118.65]
and shart-term lnans & advances (245.64) (639.73)
Other nan-currant and currant assets, othar bank balances {15.52) 340.93
[trade payables, short-term & long-term provisions, Other current & non-current labilitles |{50.71) 450.29
lincrease) / decrease in inventories 232 61 [207.76)
Cash Generatad from operations ] {174.92)
Direct taxes [pald)/refund|net) 0.00 {52.15)
Nt cash from operating activities (A) {297.86) 169.49
B [Cash flow from investing activities =
|Sabe of imvestmants In mutusl fund 0,00 0,00
Isale / Purchase of Investments 13,38 .00
Dividend income 2,01 2.01
Jnterest income 38,43 33.53
investment In Subskdiary 0.00 0.00
|Purchase of fixed assets {93.78) (180.75)
|Proceeds from sale of fixed assets .34 0.02
Met cash used In Investing activities (B) (39,63 [145.23)
flow from financing activities
‘Bank charges and commission (32.60) [15.54)
Interest Pakd 0.00 {55,38)
Issue of Equity Shares 0.00 429,38
Issue of Security Premium fo.00 00 ==
Interim Dividend Paid 000 0.00 Fa
Proceeds/[Repayment] of Short-term berrowings(Net) [367.01 304.71)
Proceeds/(Repayment) of Long-term borrowings(Net) 0.00 {76.21)
[Nt cash from financing activities [C) 334.42 (22.47)




|
|Net Increase/[Decrease) in cash and cash equivalents (A+B+C) (3.08) 11.79
Cash and cash aquivalents at the beginning of the year 6567 4 88
Cash and cash equivalents at the end of the year 3.59 6.67
Cash and cash equivalents included in the Cash flow statement comprises:

Cash on hand 2,37 3.02
Bank balance with scheduled bank 1.22 P65

[!.59




1. These results have been in accordance with the AS prescribed under Section 133 of the Companies Act, 2013
read with relevant rules lsseed thereunder (s amended). These results have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on Monday, November 14, 2022,

2. As required under Regulation 33 of SEBI (LODR) Regulations, 2015, the Statutory Auditor of the Company has
Issued Limited Review Report on the aforesald Standalone Unaudited Finandial Results for the half year ended
30th September, 2022, which was taken on record by the Sudit Committes and Board et thelr meeting held an
Monday, 14™ Novenber 2022.

3, standalone Statement of Assets and Liabdlities and Staterment of Cash fiows as on 30th September, 2022 are
nttached,

4, Company has one subsidiary Company named UC Celaurs and Imtermediates Private Limited.
5. IND AS is currently not applicable to the Company.
6. The figures have been regrouped/rearranged whenever necessary,

7. The requirement of A5-17 “Segment Reporting” s not applicable to the Company &s it k& engaged In single
businmss segmisnt.

8. The results for the half year ended September 30, 2020 are avallable on the Natbonal Stock Exchange of India
Limitad webdite {URL: hitps:/ fwewl nesindia comfemerge/corporates/content/sme_fin_results.ntm) and on
the Company’s website [URL: https:/Mnww. ushanti.com/ annualrépart. hitmid),




| W DJNV & CO
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Chartered Accountants

Independent Auditor's Limited Review Report on Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

isting Obligations and Disclosure Reguirements lations, 2015 (as
amended) for the half vear ended 30™ September 2022

Review Report to

The Board of Directors
Ushanti Colour Chem Litd
GIDC Phase I,

Vatva, Ahmedabad — 382445

1. We have reviewed the accompanying statement of unaudited standalone
financial results of USHANTI COLOUR CHEM LIMITED (“the
Company") for the period ended on September 30, 2022 (“the statement"),
being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended. (“the Listing Regulations™).

2. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the
Accounting Standard 25 "Interim Financial Reporting” ("AS 25") prescribed
under section 133 of the Companies Act. 2013 read with relevant rules
issued there under and other accounting principles generally accepted in
India. Our responsibility 15 to express a conclusion on these financial
statements based on our review.

3. We conducted our review of the statements in accordance with the Standard
on Review Engagement (SRE) 2410, "Review of Interim Financial
Information performed by the Independent Auditor of the entity” issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly we do not express an
audit opinion.

o
T

Znd. Floor, HN, House, Opp, Muktajiivan Colour Lab, Staduem Circle, Nawangpura, Ahmedabad-ZE0000
Phore | 4883 4455 » E-mail : info@dirmein = Website | djmin




4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
standalone financial results prepared in accordance with applicable
Accounting Standards specified under section 133 of the Companies Act.
2013 read with rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended), including
relevant circulars issued by the SEBI from time to time including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For, DINV & Co.
Chartered Accountants,
ICAI FRN: 115145W

A\

CA Shruti C Shah m— Place: Ahmedabad
{Pariner) Date: 14/11/2022
Membership No 175839

UDIN: 22175839BDBKCT3414




Ushanti Colour Chem Limited

CIN: L2423 1GI1993PLC01S 444
Office: BE/E, G | D C Phasa |, Vatva, Ahmedabad-382445, Gujarat, india

Email 1d: maungl@ushanti.com, minku@ushanti.com

Website: www. ushanti.com

Unaudited Consolidated Statement of Financial Results for the half year ended on 30th September, 2022

Is Wo. Particutars months ended on |Six months ended ing Six  |Provious year ended
09.2022 30.09.2021 nths ended |on 31.03.2022
naudited) naudited) n3L03.2022 |Audited)
dited) i
04.2022 to 2021 to 1.10.2021 to im_n-i-mu to
2022 09.2021 1032022  [31.03.2022
1 [Revenue from Operation 2700.16] 2110.54| 2§62.50 4773.04
2 |other Income 32.58| 18.73| 21] 39,73
3 [Total Revenue (1+2) 2732.74 2129.28 2683.48 481276
" ENpEnSESs
(&) Cost of Materials Consumaed 1649.19 1013.27] 1650.60| 2663.87
(b) Purchase of Stock-in-trade 36.05 143.15| 51.93 195 07
(] Change In inventories of finished goods, sa.ul |69.49)
hwork in progress and stock-in-trade 49 50 __ [11.35)
d} Employee benafits expenses 176,94 17231 176.06( 248,37
e) Finance Costs 32.76 3208 4758 79,68
Uif) Depraciation and amortization expense 85.38 71.31 91,61 162,92
llg) Othar sxpenses 609,92 537.04/ G690 1206.94
[Total Expenses 2720.87, 202731, 2618.20 4645.50
5 befare exceptional and extranrdinary (7.13) 10197 65.30
ms and tay {3-4| . | 156727
B liu:upliurrll Items (.00 .00 0,00 0.
7 |:mﬂ|: before extraordinary items and tax {5- (7.13)| 10197 55.30 167.27
)
I8 [Extracrdinary tems 0.00, 0.00 0,00 0.00)
9 |Profit before tax (7-8) (7.13) 10197 65.3 167.27
10 TaK ExpEnsSE:
&) Current tax 26.20 25,95 52.185
Ehj Deferred tax td-!ﬂ 1.03 (2.05) (1.02)
C) Other tax exp/Ad) for earlier year 0. 0.00 0.74, 0.74
11 tmm {Loss) for the period from continuing (2.62) 74.74| 40.65] 115,39
peration (9-10) 1
12 |Profit/ (Loss) from discontinuing cperations 0.00 0.00 0.00 0.00
13  [Tax expensa of discontinuing oparations 0 .00 0,00 0.0
i4 {Loss] from Discontinuing eperations 0.00 0.00) 0.00{ 0,00
fror tax) (12-13)
15 Profit (Loss] for the periad {11+14) (2.62) 7874, 40,65, 115.39
16 Share in Profit / (Loss) of Minority 0,04 0.00! (1.00) (1.00)
noerest
17 |Net Profit (Loss) for the period [15-15) |2 74.74 30.65, = 116.39)
18 |Earnings Per equity Share Eﬁ* i
|a) Basic {0.04) 1.02 056 158
b} Dituted [o.0a) 102 0.56 1.58]
15 I‘Pald-up equity share capital (Face Value of 730,17 T30.17| Ti0.17 T30.47
ha Share shall ke Rs. 10/- each)
Reserve axcluding Revaluation Resarves as 2111.62 2112.62

Date: 14/11/20332
Place: Ahmedabad




Ushanti Colour Chem Limited
CIN: L24231GE/1993PL0015444
ried Office: EE,I'E GIDC Phase |, Va Anmedabad-382445, Gujarat, India
Emall id: maur 1 : Website: wyw.ushanti.com
l.ln.lullh:ld Eumdl:hml Eutmnt of Assets and Liabilities as at 30th September, 2022
I!H:L )] Hall  Year Yiemr Ended!
30th Septermber 2022 (317 March 2022
[Armount in kses) {Amount in lacs)
{Unaudited) {Audited]
A [EQUITY AND LIABILITIES
1 [Shareholders' funds _
(a) |share capital 730,17 730,17
ib] |H-IH|'\'-II and surplus 2112.63 |2115.28
(c) |Money received against share warrants 429.38 |429.38
il Sub-total - Sharsholder's funds3272.16 327483
2 (Share application money pending allotmaent
Minority interest [0.46) [0.50]
1 rrant llabilities )
la]  Jlong-term borrowings 197682 B10.76
[b) |Deferrad tan liabilities (ret) 000 0.0
[c} |Other long-tarm [abilities 0,15 015
|!4:l:| Long-term provislons 000 0.00
Sub-total - Non-current Habilitiesi1976.97 uu.m
5 Currant llabilities
{a) [Short-term borrowings 1442.61 B42.83
(b) [Trade payables lag3.11 762.03
(4] total outstanding dues of micro enterprises and small enterprises 661.00 422.18
(B total outstand|ng dues of craditors ather than micro enterprises and small
jentarprises 222.112 33365
ic) Other current llabiities 308.51 315.39
[[d) [Short-term provisions 36.43 32.28
Sub-total - Current Habilithes{ 267167 1953.52
Total - Equity and Uabilitios{7920.34 6038.76
B |ASSETS
1 |Non-current assets
lia} _|Property, Plant & Equipment
i1} Tengible Assets 1904,05 1909.75
lil) intangitle Assets 57.78 £4.49
ljiif) Capital work-in-progress 2392.43 | 1028.38
’!‘hmntuﬂhlumm under development 8.97 10.97
(b] [|MNon-current Investments .00 13.38
[t} |Deferred tax assets (net) 5.75 1.4
(d)  |Long-term |oans and advances 183.00 20148
E‘“ Other non-current assets 27443 62.93
Sub-total - Mon-current assets4831.41 3432.60
F; Current assets
{2} |Current Investments 0,00 0.00
ib] [inventories 574.57 | 799.34
ic) [Trade receivables 153545 | 1055.90
id]  |Cash and cash equivalents 18.32 23.44
{e) [short-term loans and advances 707.83 B4
il |Dther currant assets 252,76 121.34
Sub-total - Current sssets3088.94 254615
Total -Assets7920.34 603876 ;
|




Date: 14/11/2022
Place: Ahmedabad




Ushanti Colour Chem Limited
CIN: L34 233G11993PLC0] 9444

Registered Offlce: 83/8, G 1D C Phase |, Vatva, Ahmedabad-382445, Gujarat, India N _
| Email Id: maunaif ushanti.com, minku@ushantlcem Wiebslte: wan.ushanth com

Unaudited Consolidated Cash Flow Statement for the year ended on 30°" Septembaer, 2022

|s|u. |rmlwh1 mﬂ; Yiear
ridard
2022 ist blarch 2022
(Amaunt in lecs) L-uur-t in lacs)
(Unaudited) (Audited]
A [Cash Flow from Dperating Activities
[Net profit before taxation: {7.13) 167.27
{Adjustmant for ;
Depreciation and amortization 65,38 150,66
Imartization of leasehold land 0.00 12.26
Profit on sale of flxed assets 0.00 0.01
Sundry balances written offinet) 0.00 0,00
Bank charges and commission 3276 {15.54
Sundry balances written backinet) 0.00 0.00
[Dividend Income (2.01] (2.00]
hr:rﬁu'Lcrum gale of Investmant 0,00 El_ﬂﬂ
[Waste disposal reversal income 0.00 0.00
linterest income (11.89) (33.53)
Interest expenses 0.00 55.38
[Net Gain} / Loss en Foreign Currency Translation 18.05) 0.00
Other MAT/ Tax Adjustment [0.00 {0.74)
|Operating profit before working capital changes 79,06 364.84
Adjustment for
de recetvables lia61.50) (117.91)
1g-term and short-term loans & advances [148.22) [S4E.a4)
{Other non-curment and cufrent assets, other bank balances {142 93) 72,60
Trade payables, short-term & long-term provisions, Others current & non-current
liabilities 118.37 57578
[increase) / decrease In inventories 224,77 F'!iﬂ?-'."E:l =
Cash Ganerated from operations (40952} (25.93)
tauss |paid)/refundnet) 0.00 (52,15
INet cash from operating activities (A) (330.47) 286.77
B [Kash flow from Investing activities
[5ale of Investments In mutual fund 0.00 1]
Dividend Income 2.01 2m
Interest income 1189 33.53
Purchase of fined asses 1435.35) {11004.85)
5abe / Purchase of Investments 13.38 .00
|Proceeds from sale of fixed assets 0.34 .02
et cash used In Investing activities {8) (1807.74) |i969.33)
C  |Cash fow from financing activities =]
Bank charges and commission 32.76) (15.54)
[Interest Paid 0.00 |55.38)
IMoney recalved against share warrants 0.00 429.38
Bssue of Equity Shares 0,00 0,00 ==-
kssue of Security Premium 0.00 000 FoUR L
lissue of Zero Coupon Debentures 0.0 0.00
linterim Dividend pald 0.00 0.00
|Proceeds/(Repayment] of Short-term borrowings(Met) 1765.84 {261.70)




‘Proceeds/{Repayment] of Long-term borrowings(Net) 0.00 588,57

[Net cash from financing activities {C) 1733.08 685.33

Net increase/(Decrease] in cash and cash equivalents [A+B+C) (5.13) .69

Cash and cash egulvalents at the baginning of the year 2344 20.75

iCash and cash equivalents st the end of the year 1832 73.44

Motes |

Cash and cash equivalents included In the Cash flow statement comprises:

Cash on hand 171 3,42

Bank balance with scheduled bank 16.61 2002
1832 23.44




1. These result has been prepared in accordance with the AS prescribed under section 133 of the Companias
Act, 2013 read with Rule 7 of the Companies (Accounting) Rules, 2014 (as amended), This result his been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Monday,
flovember 14, 2023

2. As required under Regulation 33 of SEBI {LODR| Regulations, 2015, the Statutory Auditor of the Company has
issued Limited Review Report on the aforesald Unaudited Consalidated Financial Result for the hall year endad
September 30, 2022, which was taken on recetd by the Audit Committee and Board at thelr meeting held on
Monday, Novernber 14, 2022,

3. Consolidated Statement of Assets and Liabilities and Statement of Cash flows as on Saptember 30, 2022 are
attached,

4. Company has one subsidizry Company named UC Colours and Intermediates Private Lirnited.
5, IND AS not currently applicable to the Company.

6. Commercial /trial production for some products has been started in the manth of July. Related machinery To
that production/sale has been accounted, installed and depreciated.

7. Thee figures have been regrouped/rearranged whenever necessary.

8. The requirement of AS-17 “Segment Reporting” ks not applicable to the Company as it ls engaged In single
business segment.

8, This result for the half year ended September 30, 2022 are avallable on the Natlonal Stock Exchange of india
Lirnited website [URL: hﬂpﬁ?hmwimnlnﬁh.mwm-rmfmmmwmmﬂm_ﬂn_n:wlts.htm] and on
the Company's website (URL: https://www.ushanti. com/annualreport.htmli).

Date: 14/11/2022
Place: Ahmedabad



l(_‘/}(\ DINV & CO

Chartered Accountants

Independent ditor's Limi BView i f C lidated Unaudited
Financial Results of the Company Pursnant to the Regulation 33 of the SEBI (Listing
Obligations gnﬂ Disclosure Requirements) Regulations, 2015 (as amended) for the half vear
ended on 30 September 2022

Review Report to
The Board of Directors
Ushanti Colour Chem Limited

. We have reviewed the accompanving statement of Consolidated Unaudited Financial

Results of USHANTI COLOUR CHEM LIMITED (“the Holding Company®) and its
subsidiaries {the Holding Company and its subsidiaries together referred to as “the
Group™) for the period ended on September 30, 2022 {“the statement"), being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 20135, as amended (the
“Listing Regulations™).

2. This statement is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in sccordance with the
recognition and measurement principles laid down in the Accounting Standard 25 "Interim
Financial Reporting” ("AS 25") prescribed under section 133 of the Companies Act. 2013
read with relevant rules issued there under and other accounting principles generally
accepled in India. Our responsibility is to express a conclusion on these financial
statements based on our review,

3. We conducted cur review of the statements in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the entity" issued by the Institute of Chartered Accountants of
India. A review is limited primarily 1o inguiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFDVCMD1/44/2019 dated 29 March, 2019 issued by SEBI under Regulation (33) 8
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following subsidiary:

s UC Colours and Intermediates Private Limited

Znd, Flesor, H M, House, Opn. Muktallvan Colour Lab, Stadlum Circle, Navrangpira, Ahmedabadg-380008
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with recognition and measurement principles laid down
in aforesaid Indian Accounting Standards and other accounting principles gencrally
accepied in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. The consolidated unaudited financial results include the interim financial statements
/financial information / financial results of one subsidiary which have been reviewed by
us, whose interim financial statements / financial information /financial results reflect total
assets of Rs.35,21,01,992 as at September 30, 2022 and total revenue of Rs, 1,73,33,923,
total net profit/(loss) after tax of Rs. 39,965 for the period ended September 30, 2022, and
cash flows (net) of Rs. 2,04,819 for the period from 01 April 2022 to 30 September
202285 considered in the consolidated unandited fnancial results, which have been
reviewed by us and the same has been provided to us by the management and our
conclusion on the statement, in 5o far as it relates to the affairs these subsidiaries, is based
solely on such unaudited interim financial statements’ financial information/ financial
results,

Our conclusion on the statement is not modified in respect of the above matters.

For, DUNV & Co.
Chartered Accountants, Paad Ty
ICAI FRN: 115145W {1

Rk g
N2
CA Shruti C Shah Place: Ahmedabad
(Partner) Date: 14/11/2022
Membership No 175839
UDIN: 22175839BDBKIB1759
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